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 0QWU�PQWU�TGVTQWXQPU�RQWT�WP�PQWXGCW�PWOȌTQ�GPEQTG�VTȋU�TKEJG Џ�#XCPV�
FG� XQWU� RNQPIGT� FCPU� NGU� EQPHNKVU� GWTQRȌGPU� GV� UQEKȌVCWZ� SWG� PQU� LQWTPC�
NKUVGU�QPV�RTKU� NG� VGORU�FŨCPCN[UGT��XQWU�RQWTTG\�RGWV-ȍVTG�GP�FȌEQWXTKT�RNWU�
UWT�XQVTG�ȌVCDNKUUGOGPV�CXGE�NC�RTȌUGPVCVKQP�FW�HQTWO�FGU�URȌEKCNKVȌU�� NG�VȌ�
OQKIPCIG�FG�NC�UQTVKG�UEQNCKTG�CW�OWUȌG�FG�NC�5JQCJ��NC�OKUG�ȃ�FKURQUKVKQP�FG�
NKXTGU�GP�CTCDGU�GV� NC�ETȌCVKQP�FW�EKPȌ-JKUVQKTG��&ŨCKNNGWTU��FGWZ�CTVKENGU�FŨJKU�
VQKTG�XQWU�UQPV�RQWT�NC�RTGOKȋTG�HQKU�RTQRQUȌU��8QWU�RQWTTG\�GPUWKVG�XQWU�FȌ�
VGPFTG�CXGE�SWGNSWGU�RCIGU�OWUKECNGU�GV�NKVVȌTCKTGU�CXCPV�FG�FȌEQWXTKT�PQVTG�
JQTQUEQRG�JWOQTKUVKSWG Џ� 
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(QTWO�FGU�URȌEKCNKVȌU 
%G�NWPFK���LCPXKGT�C�GW�NKGW�NG�HQTWO�FGU�URȌEKCNKVȌU�RQWT�NGU�ENCUUGU�FG�UGEQPFG� 

.GU�N[EȌGPU�RQWXCKGPV�NKDTGOGPV�XKUKVGT�FGU�ENCUUGU�Qș�NGU�CVVGPFCKGPV�FGU�RTQHGUUGWTU�GV�FGU�ȌNȋXGU�RQWT�NGWT�
RGTOGVVTG�FG�FȌEQWXTKT�NGU�FKHHȌTGPVGU�URȌEKCNKVȌU�RTQRQUȌGU�GP�ENCUUG�FG�RTGOKȋTG�GV�FG�VGTOKPCNG�GV�NGWT�HCKTG�
RCTV�FG�NGWT�GZRȌTKGPEG� 

.GU�N[EȌGPU�CXCKGPV�NC�RQUUKDKNKVȌ�FG�FȌEQWXTKT�JWKV�URȌEKCNKVȌU�UWT�NGU�PGWH�RTQRQUȌGU �� 

ü *))52�
JKUVQKTG-IȌQ��IȌQRQNKVKSWG�GV�UEKGPEGU�RQNKVKSWGU� 
ü *.2�
JWOCPKVȌ�NKVVȌTCVWTG�GV�RJKNQUQRJKG�� 
ü 5'5�
UEKGPEGU�ȌEQPQOKSWGU�GV�UQEKCNGU� 
ü 2J[UKSWG-%JKOKG 
ü /CVJȌOCVKSWGU 
ü 586�
UEKGPEGU�FG�NC�XKG�GV�FG�NC�VGTTG� 
ü 05+�
PWOȌTKSWG�GV�UEKGPEG�FG�NŨKPHQTOCVKSWG� 
ü ..%'4�
NCPIWG��NKVVȌTCVWTG��EKXKNKUCVKQP�ȌVTCPIȋTG�GV�TȌIKQPCNG� 
.C�URȌEKCNKVȌ�#TV�ȌVCPV�GPUGKIPȌG�CW� N[EȌG�/QPVCNGODGTV��GNNG�PŨȌVCKV�FQPE�RCU�RTȌUGPVȌG�FCPU�PQVTG�ȌVCDNKUUG�
OGPV� 

 'P� FGWZ� JGWTGU� NGU� ȌNȋXGU� FG� 5GEQPFG� QPV� FȌEQWXGTV� GP�
OQ[GPPG� SWCVTG� URȌEKCNKVȌU��/CNJGWTGWUGOGPV�� KN� PŨȌVCKV� RCU� RQU�
UKDNG� FG� VQWV� XQKT�� UQKV� RCT�OCPSWG� FG� RNCEGU� QW� RCT�OCPSWG� FG�
VGORU� 

 &G� NŨCXKU� IȌPȌTCN�� NGU� N[EȌGPU� QPV� VTQWXȌ� SWG� EG� HQTWO� ȌVCKV�
VTȋU�KPVȌTGUUCPV�GV�GPTKEJKUUCPV�RQWT�NGWTU�EJQKZ�HWVWTU�� 

 %G�IGPTG�FŨȌXȌPGOGPV�GUV�WPG�XTCKG�EJCPEG��ECT�KN�GUV�FKHƒEKNG�
FG�EJQKUKT�UGU�URȌEKCNKVȌU�GV�UWTVQWV�FG�TGPQPEGT�ȃ�FŨCWVTGU��.C�TȌWU�
UKVG� FG� EGVVG�OCVKPȌG� GUV� CWUUK� FWG� CWZ� ȌNȋXGU� FG� 2TGOKȋTG�� NGWT�
RTȌUGPEG�RGTOGVVCPV�WP�FKCNQIWG�RNWU�HCEKNG�GPVTG�ȌNȋXGU��RQWT�RQW�
XQKT� RQUGT� FGU� SWGUVKQPU� RTȌEKUGU� UWT� NGWT� HCȊQP� FG� VTCXCKNNGT� QW�
NGWT�EJCTIG�FG�VTCXCKN�RCT�GZGORNG��/ȍOG�UK�NGU�ȌNȋXGU�FG�VGTOKPCNG�

PŨQPV�RCU�RW�ȍVTG�RTȌUGPV�GP�TCKUQP�FG�NGWT�GORNQK�FW�VGORU��NGU�UGEQPFGU�RGWXGPV�DKGP�UțT�XGPKT�NGWT�RQUGT�FGU�
SWGUVKQPU�ȃ�VQWV�OQOGPV��8QKEK�NGWTU�GORNQKU�FW�VGORU�GV�NGWTU�UCNNGU�UK�LCOCKU�EGNC�XQWU�KPVȌTGUUG�FŨCNNGT�NGWT�
RCTNGT� 

/CVJKNFG�6JWCW 

0WOȌTQ��� 
/CTU����� 
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.G�%KPȌ-JKUVQKTG�C�QWXGTV�UGU�
RQTVGU�Џ 

/̸KLVWRLUH�Q̸DWWHQG�TXH�YRXV�� 

3WŨGUV�EG�SWG�NG�EKPȌ�JKUVQKTG�!� 
 0QWU� XQWU� RTQRQUQPU� FGU� ƒNOU� TȌIWNKȋTGOGPV�
UWT�NG�VGORU�FW�OKFK��FGU�ƒNOU�FŨJKUVQKTG��%ŨGUV�ȃ�FKTG�
SWG�PQWU�PG�FKHHWUQPU�PK�FQEWOGPVCKTG�PK� TGRQTVCIG�
OCKU�DGN�GV�DKGP�FGU�ƒNOU�VGNU�TXH�.LQJGRP�RI�+HDYHQ��
LO� IDXW� VDXYHU� OH� VROGDW� 5\DQ�� 1DSRO«RQ� QW� GPEQTG� /D�
OLVWH�GH�6FKLQGOHU��%JCSWG�FKHHWUKQP�GUV�UWKXKG�FŨWP�FȌ�
DCV�CWVQWT�FW�ƒNO���UWT�UC�RGTVKPGPEG��UC�OKUG�GP�EQP�
VGZVG��UC�OKUG�GP�UEȋPG�QW�UC�LWUVGUUG�JKUVQTKSWG� 

 6QWU�NGU�N[EȌGPU�Џ�0G�XQWU�TGHWUG\�RCU�NG�RNCKUKT�
FG�XQWU�KPUVTWKTG�GP�XQWU�FKUVTC[CPV�Џ�0G�XQWU�FȌUKP�
VȌTGUUG\�RCU�UK�XQWU�PŨȍVGU�RCU�FGU�RCUUKQPPȌU�FŨJKU�
VQKTG�QW�DKGP�UK�XQWU�PG�EQPPCKUUG\�RCU�NŨCPPȌG�FŨ#WU�
VGTNKV\�
�����UK�ȊC�XQWU�KPVȌTGUUG���PQWU�PG�EJGTEJQPU�
RCU�ȃ�ETȌGT�WP�ITQWRG� HGTOȌ��FGUVKPȌ�ȃ�WPG�RQKIPȌG�
FŨȌNȋXGU��CW�EQPVTCKTG�Џ�8GPG\�PQODTGWZ�GV�CRRTGPQPU�
GPUGODNG Џ�  

+PȋU�#UNCPIWN 

3WK�UQOOGU�PQWU�!� 
 0QWU�UQOOGU�NGU�FGWZ�ETȌCVGWTU�FW�RTQLGV��0C�
VJCP�GV�+PȋU��RTȍVU�ȃ�CEEWGKNNKT�VQWU�NGU�KPVȌTGUUȌU�RQWT�
HQTOGT�WP�ITQWRG�FŨJKUVQKTG�Џ�0QWU�UQOOGU�VQWU�FGWZ�
GP� RTGOKȋTG� GV� UQOOGU� RCUUKQPPȌU� RCT� NC� DGNNG� GV�
PQDNG�JKUVQKTG�FG�(TCPEG�� 
 

3WK�RGWV�XGPKT�! 

5K�NŨQP�XKGPV�WPG�HQKU��FQKV-QP�XGPKT�
VQWV�NG�VGORU�! 
0QP� Џ� 0QWU� XQWU� FGOCPFQPU� FG� UKIPCNGT� XQVTG� RTȌ�
UGPEG� CWRTȋU� FG� XQU� TȌHȌTGPVU� FG� PKXGCW� RQWT� NC� RTQ�
EJCKPG�UȌCPEG�CƒP�FG�FȌƒPKT�NG�PQODTG�FG�RNCEGU�ȃ�RTȌ�
XQKT�OCKU�EG�PŨGUV�PK�WPG�KPUETKRVKQP�ȃ�NŨCPPȌG��PK�CW�UG�
OGUVTG�� PK� CW� VTKOGUVTG� Џ� 8GPG\�SWCPF� XQWU� NG� UQWJCK�
VG\��RQWT�NG�ƒNO�SWG�XQWU�UQWJCKVG\�Џ 

#HƒEJG�%KPȌ�*KUVQKTG�TȌCNKUȌG�RCT�NG�EKPȌ�JKUVQKTG� 

7P�RTGOKGT�ƒNO�C�FȌLȃ�ȌVȌ�FKHHWUȌ�Џ 
,GWFK����GV����HȌXTKGT��PQWU�CXQPU�FKHHWUȌ�FCPU�NC�UCNNG�XKFȌQ�FW�VTQKUKȋOG�ȌVCIG��CW�FGUUWU�FG�NC�EJCRGNNG��NG�RTG�
OKGT�ƒNO���.LQJGRP�RI�+HDYHQ��+N�UŨCIKV�FŨWP�ƒNO�FG�4KFNG[�5EQVV�TGNCVCPV�NŨJKUVQKTG�FG�$CNKCP��WP�LGWPG�EJGXCNKGT�FW�
:8++ȋOG�UKȋENG�SWK�FȌHGPFKV�,ȌTWUCNGO�NG�RNWU�NQPIVGORU�RQUUKDNG�HCEG�ȃ�NŨCUUCWV�FG�5CNCFKP���1P�[�FȌEQWXTG�CKPUK�
NGU�GPLGWZ�RQNKVKSWGU�FGU�ETQKUCFGU��NGU�TGNCVKQPU�GPVTG�NC�(TCPEG�GV�NG�OQPFG�OWUWNOCP�FG�NŨȌRQSWG��VQWV�GP�QD�
UGTXCPV�NGU�OKUGU�GP�UEȋPG�GZEGRVKQPPGNNGU�FGU�PQODTGWUGU�DCVCKNNGU��#ƒP�FG�XQWU�RGTOGVVTG�FG�XGPKT�NG�VGORU�
FW�OKFK��FGU�RCPKGTU�TGRCU�QPV�ȌVȌ�CRRQTVȌU�NG�RTGOKGT�LGWFK�GV�FGU�RK\\CU�NG�UGEQPF��7P�OQOGPV�EQPXKXKCN�CWVQWT�
FŨWP�ƒNO��GV�UWTVQWV���CWVQWT�FG�NŨ*KUVQKTG�� 

0WOȌTQ��� 
/CTU����� 
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5G�TCRRGNGT��WP�FGXQKT�PȌEGUUCKTG 
 &H�MHXGL����MDQYLHU������VH�WHQDLW�OD�F«O«EUDWLRQ�GHV����DQV�GH�OD�ͧQ�GH�OD�6KRDK��DXVVL�FRQQXH�VRXV�OH�
QRP�G̸KRORFDXVWH�� �� FHWWH� RFFDVLRQ� HW� DXVVL� SRXU� YLVLWHU� O̸H[SRVLWLRQ� WHPSRUDLUH� VXU� O̸KRPRVH[XDOLW«� GDQV�
O̸(XURSH�QD]LH��PD�FODVVH�HW�PRL-P¬PH��QRXV�QRXV�VRPPHV�UHQGXV�GDQV�OH��H�DUURQGLVVHPHQW�GH�3DULV�DͧQ�
GH�IDLUH�XQH�YLVLWH�JXLG«H�GX�0«PRULDO�GH�OD�6KRDK� 

3WŨGUV-EG�SWG�NG�/ȌOQTKCN�FG� 
NC�5JQCJ ! 

.G�/ȌOQTKCN� FG� NC� 5JQCJ� GUV�� EQOOG� UQP� PQO�
NŨKPFKSWG��WP�NKGW�FG�OȌOQKTG�CƒP�FG�UG�TCRRGNGT�QW�FG�
PG�RCU�QWDNKGT�WP�ȌXȌPGOGPV�JKUVQTKSWG��+EK��KN�UŨCIKV�FG�
UG� UQWXGPKT� FG� NC� 5GEQPFG� )WGTTG� OQPFKCNG� 
����-
������SWK��TCRRGNQPU-NG��C�ECWUȌ�NC�OQTV�FG�RNWU�FG����
OKNNKQPU� FŨJQOOGU�� FG� HGOOGU� GV� FŨGPHCPVU�� EKXKNU� GV�
OKNKVCKTGU�EQPHQPFWU��%G�OȌOQTKCN�RQTVG�RNWU�RTȌEKUȌ�
OGPV�UQP�CVVGPVKQP�UWT� VQWVGU�EGU�XKEVKOGU�FGU�IJGV�
VQU�� FG� NC� 5JQCJ� RCT� DCNNG�� RWKU� ECORU� FG� EQPEGPVTC�
VKQPU�GV�FG�OKUG�ȃ�OQTV��+N�RCTNG�FG�VQWVGU�EGU�HGOOGU��
VQWU�EGU�GPHCPVU�GV�EGU�JQOOGU�C[CPV�RȌTKU� Nȃ-DCU�ȃ�
NGWT� CTTKXȌG�� CW� RTKZ� FŨKPVGTOKPCDNGU� JGWTGU� FG� VTCXCKN�
CEJCTPȌ�GV�KPJWOCKP�QW�GPEQTG�UWKVG�ȃ�FŨCVTQEGU�GZRȌ�
TKGPEGU�k UEKGPVKƒSWGU z�HCKVGU�UWT�GWZ�OCKU�SWK��GP�TȌC�
NKVȌ��TGUUGODNCKGPV�RNWU�ȃ�FG�NC�DCTDCTKG��/CKU�KN�JQPQTG�
CWUUK�VQWVGU�EGU�RGTUQPPGU�C[CPV�ȌVȌ�FȌUJWOCPKUȌGU��
ȌRWKUȌGU�� CHHCOȌGU�� JWOKNKȌGU�� XKQNGPVȌGU� GV� SWK� GP�
UQPV�VQWV�FG�OȍOG�UQTVKU�XKXCPV��8KXCPVU��OCKU�RCU�KP�
FGOPGU� 

8QWU�NŨCWTG\�DKGP�EQORTKU��EG�OȌOQTKCN�VTCKVG�GP�
OCLQTKVȌ�FG�EGVVG�GZVGTOKPCVKQP�FG���OKNNKQPU�FG�,WKHU��
FG� EQOOWPKUVGU�� FŨJQOQUGZWGNU� QW� GPEQTG� FG� 6\K�
ICPGU�CW�EQWTU�FG�EGU� HWPGUVGU�CPPȌGU��%G�IȌPQEKFG�
SWŨCWLQWTFŨJWK�PQWU�CRRGNQPU�5JQCJ� 

3WŨGUV-EG�SWŨWP�IȌPQEKFG ! 
6QWV� FŨCDQTF�� EQOOGPȊQPU� RCT� NGU� FȌƒPKVKQPU�

FQPPȌGU�RCT�NG�FKEVKQPPCKTG�%046.�
%GPVTG�0CVKQPCN�FG�
4GUUQWTEGU� 6GZVWGNNGU� GV� .GZKECNGU�� SWK� GZRNKSWG� EG�
VGTOG�� +N� FȌƒPKV� NG� IȌPQEKFG� EQOOG� WPG�
k GZVGTOKPCVKQP� U[UVȌOCVKSWG z� GV� QTICPKUȌG� k FŨWP�
ITQWRG� JWOCKP� FG�OȍOG� TCEG�� NCPIWG�� PCVKQPCNKVȌ� QW�
TGNKIKQP�RCT�TCEKUOG�QW�RCT�HQNKG z��.G�IȌPQEKFG�GUV�CWU�
UK�FȌƒPK�RCT�NC�k FGUVTWEVKQP�FŨWP�RGWRNG��FŨWPG�RQRWNC�
VKQP�GPVKȋTG z�QW�GPEQTG�NC�k OQTV�XKQNGPVG�GV�TCRKFG�FŨWP�
ITCPF�PQODTG�FG�RGTUQPPGU z��6QWVGU�EGU�FȌƒPKVKQPU�
RQWT�PG�UKIPKƒGT�SWŨWPG�UGWNG�EJQUG ��NG�OCUUCETG�XKQ�
NGPV�FŨKPPQEGPVU�ȃ�ECWUG�FG�NGWTU�k FKHHȌTGPEGU z� 

8QKNȃ� NŨCVTQEKVȌ� FG� EG� VGTOG�� 7P�OQV� GV� WP� UGWN�
SWK��ȃ�VTCXGTU�NWK��VTCPUOGV�RNWU�FG�XKQNGPEG�GV�FG�UQWH�
HTCPEG� SWŨKN� PG� PQWU� RCTCKV� GPXKUCIGCDNG�� 7P�OQV� SWK�
OQPVTG� NC� ETWCWVȌ�� NC� OCNXGKNNCPEG� GV� NC� HQNKG� FGU�
*QOOGU�GPXGTU� FŨCWVTGU�*QOOGU��2QWTVCPV�� EG�OQV�
GZKUVG�DKGP��GV�UŨKN�GZKUVG��EG�PŨGUV�RCU�RQWT� TGORNKT� NGU�
RCIGU� FW� FKEVKQPPCKTG� HTCPȊCKU�� KN� EQPVKGPV� FȌLȃ� DKGP�
CUUG\�FG�OQV�RQWT�GP� TCLQWVGT�FŨCWUUK� VGTTKƒCPVU��&GU�

IȌPQEKFGU� QPV� ȌVȌ�
EQOOKU� ȃ� FKHHȌTGPVGU�
ȌRQSWGU� GV� ȌEJGNNGU��
GP�VGORU�FG�IWGTTG�QW�
FG� RCKZ�� OCKU� RQWT�
EJCSWG� ECU�� EŨGUV� WP�
ETKOG� VGTTKDNG� ȃ� RWPKT��
'V� EŨGUV� LWUVGOGPV� GP�
PQWU� NGU� TGOȌOQTCPV�
GV� GP� NGU� GZRNKSWCPV�
SWG� NGU� OȌOQTKCWZ�
PQWU�OQPVTGPV� NG� EJG�
OKP� ȃ� PG� RNWU� LCOCKU�
UWKXTG� 

'P�EG�OQOGPV��GV�EG�LWUSWŨȃ�ƒP�OCTU��WPG�GZRQ�
UKVKQP�GZVȌTKGWTG� 
FQPE�XKUKDNG�RCT� VQWU�UCPU�CXQKT�DG�
UQKP�FG�RC[GT�RQWT�TGPVTGT�FCPU�NG�OȌOQTKCN��GUV�FKURQ�
PKDNG�� &G� PQODTGWZ� RCPPGCWZ� UQPV�OKU� ȃ� FKURQUKVKQP�
GV� KPHQTOGPV�RNWU�RTȌEKUȌOGPV�UWT� NC�PQVKQP�FG�IȌPQ�
EKFG�� FQPPCPV� FGU� GZGORNGU� FG� IȌPQEKFGU� EQOOG� NC�
5JQCJ��OCKU�CWUUK� NG�IȌPQEKFG�CTOȌPKGP�
����-�������
%GVVG�GZRQUKVKQP�GUV�VGORQTCKTG�� LG�XQWU� KPXKVG�FQPE�ȃ�
XQWU�[�TGPFTG�CXCPV�ƒP�OCTU�UK�XQWU�UQWJCKVG\�RQWXQKT�
XQWU� KPUVTWKTG�UWT�EG�UWLGV��.GU�RCPPGCWZ�UQPV�RNCEȌU�
NG�NQPI�FW�/WT�FGU�,WUVGU�UWT�NGSWGN�� ����PQOU�UQPV�
ITCXȌU��%GU�PQOU�UQPV�EGWZ�FG�RGTUQPPGU�C[CPV�RCTVK�
EKRȌ�ȃ�FGU�CEVKQPU�RQWT�UCWXGT�FGU�,WKHU�GV�SWK�QPV�JȌ�
TKVȌ�FW�VKVTG�FG�,WUVG�ETȌȌ�GP�������/CKU�UWT�EG�OWT�PG�
UQPV�RCU� KPUETKU� NG�PQO�FG� VQWU� NGU�,WUVGU� �� EGTVCKPU�
C[CPV� RTȌHȌTȌ� ICTFGT� NŨCPQP[OCV�� EQPUKFȌTCPV� PQTOCN 
 

.ŨGZVȌTKGWT�FW�OȌOQTKCN  
/WT�FGU�0QOU��/CTKQP�)KTCWF� 

0WOȌTQ��� 
/CTU����� 



 

La Plume d’Albert .;%''  

�� 

EGV�ȌNCP�FG�HTCVGTPKVȌ�GV�FG�UQNKFCTKVȌ�GPXGTU�NC�EQOOW�
PCWVȌ�,WKXG�RGTUȌEWVȌG� 

 5K�XQWU�NGXG\�NGU�[GWZ��CW-FGUUWU�FG�EG�OWT�FGU�
,WUVGU� GUV� ITCXȌG� UWT� NG� OȌOQTKCN� NWK-OȍOG� WPG�
RJTCUG�ȌETKVG�GP�JȌDTGW�GV�VTCFWKVG�GP�HTCPȊCKU � 

'HYDQW�OH�PDUW\U�-XLI�LQFRQQX 
,QFOLQH�WRQ�UHVSHFW�WD�SL«W«�SRXU�WRXV�OHV�PDUW\UV 
&KHPLQH�HQ�SHQV«H�DYHF�HX[�OH�ORQJ�GH�OHXU�YRLH 
'RXORXUHXVH�HOOH�WH�FRQGXLUD�DX�SOXV�KDXW�VRPPHW 

'H�MXVWLFH�HW�GH�Y«ULW« 

 .QTUSWG�NŨQP�RCUUG�RCT�NG�RQTVCKN�FW�OȌOQTKCN��QP�
UG�TGVTQWXG�HCEG�CW�/WT�FGU�0QOU�Qș�UQPV�ITCXȌU�NGU�
�������PQOU��RTȌPQOU��FCVGU�FG�PCKUUCPEG�GV�FG�OQTV�
FG�VQWVGU�NGU�XKEVKOGU�HTCPȊCKUGU�FG�NC�5JQCJ� 

&G�PQODTGWUGU�UCNNGU�UQPV�COȌPCIȌGU�ȃ� NŨKPVȌ�
TKGWT�FW�OȌOQTKCN��.C�RTGOKȋTG�SWG�PQVTG�IWKFG�PQWU�C�
HCKV� XKUKVGT� GUV� WPG� RKȋEG� FCPU� NCSWGNNG� NGU�OWTU� UQPV�
EQWXGTVU� FG� �� ���� PQOU� FQPV� �� ���� RQTVTCKVU� FŨGP�
HCPVU�FG�OQKPU�FG����CPU�C[CPV�ȌVȌ�FȌRQTVȌU��2QWT�NC�
VTȋU�ITCPFG�OCLQTKVȌ�� KNU�QPV�ȌVȌ�IC\ȌU�QW�EQDC[GU�FG�
OȌFGEKPU�55�SWK�QPV�HCKV�FGU�GZRȌTKGPEGU� 

 .C�FGWZKȋOG�UCNNG�VTCKVG�FW�EQPVGZVG�CXCPV�NC�5G�
EQPFG�)WGTTG�OQPFKCNG�CXGE�NŨCTTKXȌG�FŨ*KVNGT��FQPE�FGU�
PC\KU��CW�RQWXQKT�CKPUK�SWG�NGU�TȌHQTOGU�GV�NQKU�CPVKUȌ�
OKVGU� OKUGU� GP� RNCEG� HCKUCPV� GP� UQTVG� FŨGZENWTG� NGU�
,WKHU��FG� NGU�JWOKNKGT��FG� NGU� TGLGVGT�FG� NC�UQEKȌVȌ�CNNG�
OCPFG�� &GU� CWVQFCHȌU� ȌVCKGPV� QTICPKUȌU� FWTCPV� NGU�
SWGNU� VQWV� QWXTCIG� ,WKH� QW� FȌRNCKUCPV� CW� IQWXGTPG�
OGPV� ȌVCKV� DTțNȌ�� .ŨCTV� HWV� FȌƒPK� FG�OCPKȋTG� DKGP� RTȌ�
EKUG�GV�VQWV�EG�SWK�PG�UŨ[�TCVVCEJCKV�RCU�
EQOOG�NG�UWT�
TȌCNKUOG�QW�FGU��WXTGU�,WKXGU��ȌVCKV�PQOOȌ�CTV�FȌIȌ�
PȌTȌ�GV� VQWV�ȃ� HCKV�FȌEQPUGKNNȌ��&GU�CHƒEJGU�FG�RTQRC�
ICPFGU�RQWT� NGU� GPHCPVU� UQPV� XKUKDNGU� FCPU� NG� DWV� FG�
NGWT� GPUGKIPGT� NGU� k OQ[GPU�FG� TGEQPPCȑVTG� WP�,WKH z�
RCT� FGU� ECTCEVȌTKUVKSWGU� DKGP� RTȌEKUGU�� EQOOG� NGU�
EJGXGWZ�GV�[GWZ�DTWPU�QW�GPEQTG�NG�PG\�DWUSWȌ��GV�FG�
NGWT� CPETGT� FCPU� NŨGURTKV� SWŨKN� HCNNCKV� NŨGZVKPEVKQP� FȌƒPK�
VKXG�FG�EGU�FGTPKGTU�� +NU�ȌVCKGPV�OCPKRWNȌU�FCPU� NG�DWV�
FG�NGU�HCKTG�QDȌKT�UCPU�TȌHNȌEJKT�CWZ�QTFTGU� 

+N� GUV� CWUUK� SWGUVKQP� FG� NŨȌVQKNG� LCWPG� SWG� NGU�
,WKHU�ȃ�RCTVKT�FG�UKZ�CPU�FGXCKGPV�RQTVGT�UWT�NGWTU�XȍVG�
OGPVU�� FŨGZRNKECVKQPU� GV� FG� XKFȌQU� UWT� NG� HQPEVKQPPG�
OGPV� FGU� IJGVVQU� Qș� ȌVCKGPV� RCTSWȌU� FG� PQODTGWZ�
,WKHU�� FCPU� NC� OKUȋTG�� NC� HCKO�� NC� OCNCFKG� GV� NC� UQWH�
HTCPEG��/CKU�NGU�IJGVVQU�PG�VWCPV�RCU�CUUG\�FG�OQPFG� 
 

.ŨKPVȌTKGWT�FW�OȌOQTKCN 

CWZ� [GWZ� FGU� PC\KU�� KNU� QPV� ȌVȌ� CEEQORCIPȌU� FG� NC�
5JQCJ� RCT� DCNNG�� GNNG� PQP� RNWU� RCU� CUUG\� OGWTVTKȋTG��
LWUSWŨȃ�NC�OKUG�GP�RNCEG�FG�ECORU�FG�OKUG�ȃ�OQTV�Qș�
RTȋU�FG�����FGU�FȌRQTVȌU�ȌVCKGPV�GPXQ[ȌU��UWRRTKOȌU�
IC\ȌU�RWKU�DTțNȌU��.GU�XKEVKOGU�FG�EGU�ECORU�FŨGZVGT�
OKPCVKQP� ȌVCKGPV� FGU� RGTUQPPGU� ȅIȌGU�� FGU� HGOOGU�
GPEGKPVGU��FGU�GPHCPVU�FG�OQKPU�FG�UGK\G� CPU�QW�GP�
EQTG�FGU�OCNCFGU�QW�FGU�JCPFKECRȌU��%ŨGUV�EG�SWG�NŨQP�
CRRGNNG� NC� 5QNWVKQP� ƒPCNG�� .GU� DKGP� RQTVCPVU� GV� NGU�
CFWNVGU� FGXCKGPV� VTCXCKNNGT� FCPU� FGU� EQPFKVKQPU� GZ�
VTȍOGU� 

'PƒP��WPG�RKȋEG�GUV�FȌFKȌG�CW�ECOR�FŨ#WUEJYKV\�
PQWU�GP�GZRNKSWCPV�UQP�HQPEVKQPPGOGPV�CWUUK�DKGP�FW�
EȖVȌ�FGU�ECORU�FG�OKUGU�ȃ�OQTV�SWG�FGU�ECORU�FG�
EQPEGPVTCVKQP��%QOOG�FCPU�NGU�CWVTGU�RCTVKGU�FW�OȌ�
OQTKCN�� FGU� RJQVQITCRJKGU�� XKFȌQU� CKPUK� SWG� FG� XKGWZ�
QDLGVU� UQPV� GZRQUȌU�� PQWU� TȌXȌNCPV� NŨCHHTGWUG� XȌTKVȌ�

.G�FGXQKT�FG�OȌOQKTG��WPG�PQVKQP�KO�
RQTVCPVG�RQWT�NŨCXGPKT 

1WDNKGT� UGTCKV� TGXGPKT� ȃ�PKGT� NGU� HCKVU��1WDNKGT� TG�
XKGPFTCKV� ȃ� PG� RCU� ȌEQWVGT� VQWVGU� EGU� XKEVKOGU� FG� NC�
5GEQPFG�)WGTTG�OQPFKCNG��TGXGPWGU�VCPV�DKGP�SWG�OCN�
FŨWPG�OQTV�RTGUSWG�EGTVCKPG��1WDNKGT�UGTCKV�RTGPFTG� NG�
TKUSWG�FG�TGEQOOGPEGT�WP�VGN�OCUUCETG� 

%ŨGUV� RQWTSWQK� NGU� OȌOQTKCWZ� GZKUVGPV�� %ŨGUV�
RQWTSWQK�KN�GUV�KORQTVCPV�FG�TGPFTG�JQOOCIG�ȃ�VQWVGU�
EGU�ȅOGU�KPPQEGPVGU�RCTVKGU�KPLWUVGOGPV�VTQR�VȖV�CKPUK�
SWŨȃ� EGWZ� SWK� NGU� QPV� CKFȌU� CW� RȌTKN� FG� NGWT� XKG�� %ŨGUV�
RQWTSWQK��RGW�KORQTVG�PQVTG�ȅIG��KN�GUV�KORQTVCPV�FG�UG�
UQWXGPKT�FG�EGU�ȌXȌPGOGPVU�OQPFKCWZ��%ŨGUV�RQWTSWQK�
NC�OȌOQKTG�GUV�WP�FGXQKT� 

/CTKQP��)KTCWF 

/WT�FGU�,WUVGU�
GV�GZRQUKVKQP�
VGORQTCKTG 
/CTKQP�)KTCWF 

0WOȌTQ��� 
/CTU����� 



 

La Plume d’Albert .;%'' 

�� 

#TCDQRJQPGU��FGWZ�NKXTGU�RQWT�
XQWU Џ 

 -̸DL�G«FLG«�GH�PHWWUH�¢�YRWUH�GLVSRVLWLRQ�DX�&',�GX�O\F«H�GHX[�OLYUHV�HQ�DUDEH�DͧQ�TXH�OHV�
«OªYHV�TXL�SDUOHQW�FHWWH�ODQJXH�SXLVVHQW�SRXUVXLYUH�HW�DP«OLRUHU�OHXU�QLYHDX�G̸DUDEH�OLWW«UDLUH��
&HV�GHX[�OLYUHV�VRQW�/H�SD\V�GHV�RUDQJHV�WULVWHV GH�*KDVVDQ�.DQDIDQL�HW�'XD
D�$O�.DUDZDQ�GX�
JUDQG�«FULYDLQ�«J\SWLHQ�7DKD�+XVVHLQ� 

 &CPU�EGV�CTVKENG��PQWU�RCTNGTQPU�FW�RTGOKGT�NKXTG�SWG�L	CK�RGTUQPPGNNGOGPV�NW�GV�DGCWEQWR�CKOȌ��/H�SD\V�GHV�
RUDQJHV�WULVWHV�CKPUK�SWG�UQP�CWVGWT��%G�NKXTG�GUV�WP�TGEWGKN�FG�PQWXGNNGU�ȌETKVGU�RCT�N	ȌETKXCKP�RCNGUVKPKGP�)JCUUCP�
-CPCHCPK��#� VTCXGTU� NG� TQOCP�� N	ȌETKXCKP�C� VGPVȌ�FG� TGRTȌUGPVGT� NG�RGTUQPPCIG�RCNGUVKPKGP� HCEG�ȃ�UQP�FGUVKP�GV�
UQWU�NC�OGPCEG�FGU�CVVCSWGU�KUTCȌNKGPPGU� 

 )JCUUCP�-CPCHCPK�GUV�WP�TQOCPEKGT��EQPVGWT�GV� LQWTPCNKUVG�RCNGUVKPKGP�SWK�C�ȌVȌ�CUUCUUKPȌ�RCT�NG�UGTXKEG�
FG�TGPUGKIPGOGPV�KUTCȌNKGP�/QUUCF��.G���LWKNNGV�������CNQTU�SW	KN�CXCKV����CPU��UC�XQKVWTG�GZRNQUG�FCPU�NG�SWCTVKGT�
FG�*C\OKGJ�RTȋU�FG�$G[TQWVJ� 
+N�C�ȌETKV�RTKPEKRCNGOGPV�UWT�NGU�VJȋOGU�FG�NC�NKDȌTCVKQP�RCNGUVKPKGPPG�GV�KN�ȌVCKV�OGODTG�FW�$WTGCW�RQNKVKSWG�FW�
(TQPV�RQRWNCKTG�FG�NKDȌTCVKQP�FG�NC�2CNGUVKPG� 
'P�������NWK�GV�UC�HCOKNNG�QPV�ȌVȌ�EQPVTCKPVU�FG�RCTVKT��KN�C�FQPE�XȌEW�GP�5[TKG�RWKU�CW�.KDCP��Qș�KN�C�QDVGPW�NC�PCVKQ�
PCNKVȌ�NKDCPCKUG��+N�VGTOKPG�UGU�ȌVWFGU�UGEQPFCKTGU�ȃ�&COCU�GV�QDVKGPV�NG�DCEECNCWTȌCV�U[TKGP�GP�������.C�OȍOG�
CPPȌG��KN�U	KPUETKV�ȃ�NC�(CEWNVȌ�FG�NKVVȌTCVWTG�CTCDG�FG�N	7PKXGTUKVȌ�FG�&COCU��)JCUUCP�-CPCHCPK�C�EQPUCETȌ�UC�XKG�
GV�UGU��WXTGU�NKVVȌTCKTGU�ȃ�FȌHGPFTG�UGU�EQORCVTKQVGU�SWK�ȌVCKGPV�EQPHTQPVȌU�CWZ�DQODCTFGOGPVU�GV�CWZ�DCNNGU��
E	GUV�F	CKNNGWTU�NC�TCKUQP�RQWT�NCSWGNNG�KN�C�ȌVȌ�CUUCUUKPȌ��%GU�JKUVQKTGU�QPV�ȌVȌ�TȌWPKGU�GP�N	JQPPGWT�FG�NŨCWVGWT�GV�
FG�UQP�FȌXQWGOGPV�ȃ�NC�NKVVȌTCVWTG� 

 .	ȌETKXCKP�RCNGUVKPKGP�)JCUUCP�-CPCHCPK�C�GUUC[Ȍ��FCPU�UQP�TQOCP��/H�SD\V�GHV�RUDQJHV�WULVWHV��FG� VTCPU�
OGVVTG�CW�NGEVGWT�N	KOCIG�FW�EKVQ[GP�FCPU�UGU�VGTTGU��SWK�CHHTQPVG�N	GPPGOK�QEEWRCPV�RQWT�RTQVȌIGT�NC�RCVTKG��GV�
PG�UG� NCKUUG�FȌEQWTCIGT�PK�RCT� NC�FQWNGWT�FG� NC�OQTV�PK�RCT� N	COGTVWOG�FG� NC�RGTVG��)JCUUCP�-CPCHCPK�TCEQPVG�
FCPU�UQP�TQOCP����.G�VGORU�ȌVCKV�WP�RGW�PWCIGWZ��GV�WPG�UGPUCVKQP�FG�HTQKF�U	GUV�KORQUȌG�ȃ�OQP�EQTRU��4K[CF�
ȌVCKV�CUUKU�VTȋU�VTCPSWKNNGOGPV��NGXCPV�NGU�LCODGU�CW-FGUUWU�FW�DQTF�FG�NC�ECIG��GV�U	CRRW[CPV�NG�FQU�UWT�NGU�DC�

ICIGU��TGICTFCPV�NG�EKGN��GV�L	ȌVCKU�CUUKU�GP�UKNGPEG��LG�OGVU�OQP�OGP�
VQP� GPVTG� OGU� IGPQWZ� GV� OGU� DTCU� ETQKUȌU� FGUUWU�� NGU� EJCORU�
F	QTCPIGU�UWKXGPV� NC�TQWVG�� NG�UGPVKOGPV�FG�RGWT�PQWU�ȌTQFG�VQWU�� NC�
XQKVWTG�OQPVG� GUUQWHHNȌG� UWT� NC� TQUȌG� NC� UCNGVȌ� GV� NGU� VKTU� NQKPVCKPU�
UQPV�EQOOG�WPG�UCNWVCVKQP�F	CFKGW�� 

 

,	KPXKVG�VQWV�NG�OQPFG�ȃ�NKTG�EG�TQOCP�GP�N	JQPPGWT�FG�)JCUUCP�GV�FG�
NC�2CNGUVKPG� 

��� 

)JCUUCP�-CPCHCPK 0QWT�-JGOKTK 

0WOȌTQ��� 
/CTU����� 



 

La Plume d’Albert .;%''  

�� 

ϡϛϟ�ϥϳΑΎΗϛ�ˬΔϳΑέόϟ�ΔϐϠϟ�ϲΛΩΣΗϣ 

�ϥϣ�ΔϐϠϟ�ϩΫϫ�ϥϭΛΩΣΗϳ�ϥϳΫϟ�Ώϼρϟ�ϥϛϣΗϳ�ϰΗΣ�ΔϳΑέόϟ�ΔϐϠϟΎΑ�ϥϳΩϳΩΟ�ϥϳΑΎΗϛΑ�ΔϳϭϧΎΛϟ�ΔγέΩϣϟ�ΔΑΗϛϣ�ΩϳϭίΗ�Εέέϗ�ΩϘϟ
�ϥϭέϛϟ�˯ΎϋΩϭ�ϲϧΎϔϧϛ�ϥΎγϐϟ�ϥϳίΣϟ�ϝΎϘΗέΑϟ�νέ�Ύϣϫ�ϥΎΑΎΗϛϟ�ϥΫϫ��ΔϳΑΩϷ�ΔϳΑέόϟ�ΔϐϠϟ�ϲϓ�ϡϫϭΗγϣ�ϥϳγΣΗϭ�ΔϠλϭϣ

ϥϳγΣ�Ϫρ�έϳΩϘϟ�ϱέλϣϟ�ΏΗΎϛϠϟ 

 �ϭϫ�ΏΎΗϛϟ�Ϋϫ��ϪΑΗΎϛ�Δλϗ�Ύοϳ�Ωέγϧγϭ�ϥϳίΣϟ�ϝΎϘΗέΑϟ�νέ�ΎϳλΧη�ϪΗ˯έϘΑ�Εϣϗ�ϱΫϟϭ�ϝϭϷ�ΏΎΗϛϟ�ϥϋ�ϝΎϘϣϟ�Ϋϫ�ϲϓ�ΙΩΣΗϧγ
�ΔϳλΧηϟ�ϝϳΛϣΗ�ϥϳίΣϟ�ϝΎϘΗέΑϟ�νέ�Δϳϭέ�ϝϼΧ�ϥϣ�ΏΗΎϛϟ�ϝϭΎΣ�ΩϘϟϭ�ϲϧΎϔϧϛ�ϥΎγϏ�ϲϧϳργϠϔϟ�ΏΗΎϛϟ�ϑϳϟ΄Η�ϥϣ�Γέϳλϗ�Δϳλλϗ�ΔϋϭϣΟϣ

��ΔϳϠϳέγϹ�ΕΎϣΟϬϟ�ΩϳΩϬΗ�ΕΣΗϭ�ΎϫέΩϗ�ϡΎϣ�ΔϳϧϳργϠϔϟ 
 

 ΩΎγϭϣϟ ΔϳϠϳέγϹ�ΕέΑΎΧϣϟ�ίΎϬΟ�Ωϳ�ϰϠϋ�ϪϟΎϳΗϏ�ϡΗ�ϲϧϳργϠϓ�ϲϔΣλϭ�ιΎϗϭ�ϲϭέ�ϲϧΎϔϧϛ�ϥΎγϏ 
 

�ϲϓ���ϭϳϟϭϳ������ϩέϣϋ�ϥΎϛ�ΎϣΩϧϋ����ΎϣΎϋ�ΕέΟϓ��ΕϭέϳΑ�Ώέϗ�ΔϳϣίΎΣϟ�ΔϘρϧϣ�ϲϓ�ϪΗέΎϳγ  
 

ϥϳργϠϓ�έϳέΣΗϟ�ΔϳΑόηϟ�ΔϬΑΟϟ ϲγΎϳγϟ�ΏΗϛϣϟ�ϭοϋ�ϭϫϭ�ˬϲϧϳργϠϔϟ�έέΣΗϟ�ϊϳοϭϣΑ�ϲγΎγ�ϝϛηΑ�ΏΗϛ 
� 

�ϡΎϋ�ϲϓ������ϖηϣΩ�ϲϓ�ΔϳϭϧΎΛϟ�ϪΗγέΩ�ϝϣϛ��ΔϳϧΎϧΑϠϟ�ΔϳγϧΟϟ�ϰϠϋ�ϝλΣ�ΙϳΣ�ϥΎϧΑϟ�ϲϓ�ϡΛ�Ύϳέϭγ�ϲϓ�εΎόϓ�Ρϭίϧϟ�ϰϠϋ�ϪΗϠΎϋϭ�έΑΟ
�ϡΎϋ�Δϳέϭγϟ�ΎϳέϭϟΎϛΑϟ�ΓΩΎϬη�ϰϠϋ�ϝλΣϭ�����ϪϟΎϣϋϭ�ϪΗΎϳΣ�ϥΎγϏ�αέϛ��ϖηϣΩ�ΔόϣΎΟ�ϲϓ�ϲΑέόϟ�ΏΩϷ�ΔϳϠϛ�ϲϓ�ϝΟ˷γΗ�ϡΎόϟ�ΕΫ�ϲϓ��

�ϪϳϧΎϔΗϭ�ϪλϼΧϹϭ�ϥΎγϐϟ�ΎϣϳέϛΗ�ιλϘϟ�ϩΫϫ�ϊϳϣΟΗ�ϡΗ��ϪΗϭϣ�ΏΑγ�ϥΎϛ�ϙϟΫϭ�ΕΎλΎλέϟ�ϡϬϗϭϓ�έϳΎρΗΗ�ϥϳΫϟ�Ϫϧρϭ�˯ΎϧΑ�ϥϋ�ωΎϓΩϠϟ�ΔϳΑΩϷ�ϲϓ
�ΏΩϻ 

 
�ϡϭϘϳ�ϱΫϟϭ�Ϫϧρϭ�νέ�ϝΧΩ�ϥρϭϣϟ�Γέϭλ�ΉέΎϘϠϟ�ϝϘϧϳ�ϥ�ϥϳίΣϟ�ϝΎϘΗέΑϟ�νέ�ϪΗϳϭέ�ϲϓ�ϲϧΎϔϧϛ�ϥΎγϏ�ϲϧϳργϠϔϟ�ΏΗΎϛϟ�ϝϭΎΣ�ΩϘϟϭ
Ϗ�ϭΟϟ�ϥΎϛ���ϪΗϳϭέ�ϲϓ�ϲϧΎϔϧϛ�ϥΎγϏ�ϝϭϘϳϓ��ϥΩϘϔϟ�Γέέϣϭ�Εϭϣϟ�ϡϟ�ϙϟΫ�ϥϋ�ϪϋΩέϳ�ϼϓ�ˬϥρϭϟ�ΔϳΎϣΣ�ϝϳΑγ�ϲϓ�ϝΗΣϣϟ�ϭΩόϟ�ΔϬΟϭϣΑϣΎ�Ύ
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'P�DTGH 
-�/QFKƒECVKQPU�FGU�ȌRTGWXGU�FW�DCEECNCWTȌCV�IȌPȌTCN����� - 

 5WKVG�CWZ�FKHHȌTGPVGU�CPPQPEGU�FG�NŨǱFWECVKQP�0CVKQPCNG��PQWU�XQWU�RTQRQUQPU�WP�TȌECRK�
VWNCVKH�FGU�FGTPKȋTGU�OQFKƒECVKQPU�CRRQTVȌGU�CWZ�ȌRTGWXGU�FW�DCEECNCWTȌCV��%GRGPFCPV��KN�PŨGUV�
RCU�GZENW�SWG�FG�PQWXGCWZ�EJCPIGOGPVU�UQKGPV�GHHGEVWȌU�RNWU�VCTF�FCPU�NŨCPPȌGŲ 

6GTOKPCNG � 
-� NGU�ȌRTGWXGU�FG�URȌEKCNKVȌU�UQPV�TGRQTVȌGU�CWZ�OGTETGFK����� LGWFK����GV�XGPFTGFK����OCK��.GU�
ȌRTGWXGU�FKVGU�k FŨȌXCNWCVKQP�FGU�ECRCEKVȌU�GZRȌTKOGPVCNGU z�UG�FȌTQWNGTQPV�FCPU�NGU�LQWTU�SWK�
UWKXGPV��.G�NWPFK�GV�NG�OCTFK�UGTQPV�EQPUCETȌU�ȃ�FGU�TȌXKUKQPU�GV�NGU�ȌNȋXGU�PŨCWTQPV�RCU�EQWTU�ȃ�
NŨGZEGRVKQP�FGU�URȌEKCNKVȌU� 

-� NG�RTQITCOOG�FGU�ȌRTGWXGU�GUV�KPEJCPIȌ �� KN�TGUVG�NG�OȍOG�SWG�EGNWK�KPKVKCNGOGPV�RTȌXW�RQWT�
OCTU��#KPUK��NGU�ȌNȋXGU�QPV�RNWU�FG�VGORU�RQWT�NG�TȌXKUGT� 

-�FGU�COȌPCIGOGPVU�UQPV�RTȌXWU�CƒP�FG�RGTOGVVTG�ȃ�EJCSWG�ȌNȋXG�GP�HQPEVKQP�FG�UGU�URȌEKCNK�
VȌU�FG�EJQKUKT�FGU�SWGUVKQPU�GV�FGU�GZGTEKEGU�FWTCPV�NGU�ȌRTGWXGU� 

-�NGU�ȌRTGWXGU�FŨCVVGUVCVKQP�FG�PKXGCW�FG�NCPIWG�UQPV�CPPWNȌGU�ȃ�VKVTG�GZEGRVKQPPGN�EGVVG�CPPȌG� 

2TGOKȋTG � 

-�NG�PQODTG�/+0+/#.�FG�VGZVGU�ȃ�RTȌUGPVGT�ȃ�NŨQTCN�FG�HTCPȊCKU�GUV�CDCKUUȌ�ȃ����CW�NKGW�FG���� 

 �0ŨJȌUKVG\�RCU�ȃ�FGOCPFGT�RNWU�FG�RTȌEKUKQPU�ȃ�XQU�GPUGKIPCPVU�ECT�EGTVCKPGU�OQFCNKVȌU�
QPV�RW�ȍVTG�CLWUVȌGU Џ 

             %COKNNG�/G[GT 

-�2KCPQ�-� 
 'PVGPFG\-XQWU� FCPU� NGU� EQWNQKTU� EGU� PQVGU�
U	ȌNGXGT� !� 2CUUG\� FQPE� FGXCPV� NG� DWTGCW� FG� OQP�
UKGWT�&GUECORU��XGTU�NC�EQWT�F	JQPPGWT��RQWT�NGU�GP�
VGPFTG�� /CKU� CNQTU�� RGWV� ȍVTG� UGTG\-XQWU� CTTȍVȌ� RCT�
SWGNSWGU�OGUWTGU�EJCTOCPVGU�GV�CITȌCDNGU��4GICT�
FG\� DKGP�� FGTTKȋTG� EGVVG� HQWNG� �� NG� RKCPQ� GUV� TGXGPW��
&GTTKȋTG� NWK� GUV� CUUKU� WP� ȌNȋXG��OCKPU� UWTXQNCPV� NGU�
VQWEJGU�� NGU� ECTGUUCPVU� QW� NGU� HTCRRCPV�� LQWCPV� WP�
OQTEGCW�ENCUUKSWG�QW�EQPVGORQTCKP��2TGPG\�RCTV�CW�
LGW Џ� #UUG[G\-XQWU� ȃ� XQVTG� VQWT� GV� TȌLQWKUUG\� XQU�
COKU�CXGE�SWGNSWGU�OQTEGCWZ��'V�UK�XQWU�OCPSWG\�
FG� RCTVKVKQP���� (GWKNNGVG\� NC� TWDTKSWG� OWUKSWG�� KN� PG�
O	ȌVQPPGTCKV�RCU�SWG�XQWU� VTQWXKG\�SWGNSWGU�PQVGU�
JCTOQPKGWUGU�� 

+PȋU�#UNCPIWN 
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&ȌET[RVCIG�IȌQRQNKVKSWG��� 
%TKUG�WMTCKPKGPPG��NG�TGVQWT�FG�NC�

IWGTTG�GP�'WTQRG 
 .G����HȌXTKGT��NG�RTȌUKFGPV�2QWVKPG�C�ƒPCNGOGPV�NCPEȌ�GP�7MTCKPG�WPG�k QRȌTCVKQP�OK�
NKVCKTG�URȌEKCNG z�UGNQP�UGU�RTQRTGU�VGTOGU��TȌCNKUCPV�NC�OGPCEG�SWŨKN�HCKUCKV�RGUGT�UWT�UQP�
XQKUKP�FGRWKU�FȌEGODTG�FGTPKGT�GV�FȌENGPEJCPV�WP�EQPHNKV�CTOȌ�GP�7MTCKPG��%GVVG�FȌEK�
UKQP�C�TCOGPȌ�NC�IWGTTG�GP�'WTQRG��TȌFWKUCPV�ȃ�PȌCPV�VQWU�NGU�GHHQTVU�QEEKFGPVCWZ�RQWT�
RTȌUGTXGT�NC�RCKZ��3WGNU�UQPV�FQPE�NGU�KPVȌTȍVU�TWUUGU�RQWT�CKPUK�CVVCSWGT�NŨ7MTCKPG ! 

1TKIKPG�FGU�TGNCVKQPU�TWUUQ-
WMTCKPKGPPGU�GZRNQUKXGU 
 2QWT� EQORTGPFTG� NGU� GPLGWZ� OWNVKRNGU� GV� EQO�
RNGZGU�FG�EGVVG�ETKUG�� KN� HCWV� LGVGT�WP��KN�CWZ�TGNCVKQPU�
SWG�NC�4WUUKG�GV� NŨ7MTCKPG�QPV�GPVTGVGPW�FGRWKU�NG�::G�
UKȋENG��2GPFCPV�NC�IWGTTG�HTQKFG�� NŨ7MTCKPG�HCKUCKV�RCTVKG�
FW� DNQE� UQXKȌVKSWG� UQWU� FQOKPCVKQP� TWUUG�� 'NNG� RQU�
UȋFG� FQPE� FGU� NKGPU� VCPV� ȌEQPQOKSWGU� SWG� EWNVWTGNU�
CXGE� UQP� XQKUKP� GV� PQVCOOGPV� FGU� TȌIKQPU� RGWRNȌGU�
FG�RQRWNCVKQPU� TWUUQRJQPGU� GV� RTQ-TWUUGU� EQOOG� NC�
%TKOȌG�
CPPGZȌG�RCT�NC�4WUUKG�GP�������GV�NG�&QPDCUU��
1T��FGRWKU�RNWUKGWTU�CPPȌGU��NŨ7MTCKPG�VGPVG�FG�RNWU�GP�
RNWU�FG�UG�FȌHCKTG�FG�NŨKPHNWGPEG�FG�NC�RWKUUCPVG�4WUUKG�
GP�UG�TCRRTQEJCPV�FG� Nŧ7PKQP�'WTQRȌGPPG�
7'��GV�UWT�
VQWV�FG� NŨ16#0� 
1TICPKUCVKQP�FW�6TCKVȌ�FG� NŨ#VNCPVKSWG�
0QTF���CNNKCPEG�OKNKVCKTG�FGU�RC[U�QEEKFGPVCWZ�FQOKPȌG�
RCT� NGU� 'VCVU-7PKU� 
75#�� GV� ETȌȌG� RGPFCPV� NC� IWGTTG�
HTQKFG�� 

 8QKNȃ�SWK�PŨGUV�RCU�FCPU�NGU�KPVȌTȍVU�FG�NC�4WUUKG�
SWK� UQWJCKVG� EQPUGTXGT� WPG� OCKPOKUG� UWT� UGU� 'VCVU�
XQKUKPU�VQWV�GP�VGPCPV�NŨ16#0�ȃ�FKUVCPEG��'P�GHHGV��FG�
RWKU� NC�ƒP�FG� NC� IWGTTG� HTQKFG��RNWUKGWTU�CPEKGPU�RC[U�
FG�NŨ7PKQP�5QXKȌVKSWG�UQPV�GPVTȌU�FCPU�NŨ16#0 EQOOG�
NC�$WNICTKG��NC�4QWOCPKG��NC�5NQXCSWKG�OCKU�UWTVQWV�NGU�
'VCVU�$CNVGU�GP�������ETȌCPV�CKPUK�WPG�HTQPVKȋTG�FKTGEVG�
GV�FCPIGTGWUG�GPVTG�16#0�GV�4WUUKG��'VCPV�GP�GHHGV�NG�
RNWU� ITCPF� RC[U� FW�OQPFG�� KN� GUV� PȌEGUUCKTG� RQWT� NC�
4WUUKG� FG� UȌEWTKUGT� UGU� HTQPVKȋTGU� GP� ICTFCPV� UGU�
'VCVU� HTQPVCNKGTU�UQWU�UQP�EQPVTȖNG�GV�JQTU�FG� NŨ16#0�
GP�RCTVKEWNKGT�NŨ7MTCKPG�CƒP�FG�NC�ICTFGT�EQOOG�k 'VCV�
VCORQP z��GPVTG�GNNG-OȍOG�GV�NŨCNNKCPEG�VTCPUCVNCPVKSWG�
QEEKFGPVCNG��UQP�GPPGOK�JȌTȌFKVCKTG�� 

 #�EGU�XQNQPVȌU�TWUUGU�GV�WMTCKPKGPPGU�EQPVTCFKE�
VQKTGU�UŨGUV�CLQWVȌ�GP������ NG� TGPXGTUGOGPV�FW�RTȌUK�
FGPV� WMTCKPKGP� RTQ-TWUUG� 8KMVQT� +CPQWMQXKVEJ�� NŨCRRTQ�
RTKCVKQP�FG�NC�%TKOȌG�RCT�NC�4WUUKG�UWKXKG�FGU�CEEQTFU�
FG�/KPUM�+�GV�++�FG�����-�����GV�TȌEGOOGPV��NC�RTQENC�
OCVKQP�FŨKPFȌRGPFCPEG�FG�TȌIKQPU�UȌRCTCVKUVGU�WMTCK�
PKGPPGU�FCPU� NG�&QPDCUU��CVVKUCPV� NGU�VGPUKQPU�TWUUQ-
WMTCKPKGPPGU�SWK� ȌENCVGPV�CWLQWTFŨJWK��1P�C�FQPE�FŨWP�
EȖVȌ�NŨ7MTCKPG�SWK�UQWJCKVG�UG�TCRRTQEJGT�FG�NŨ1EEKFGPV�
GV�FG�NŨ7'�VCPFKU�SWG�FG�NŨCWVTG��NC�4WUUKG��UQWVGPWG�RCT�
NGU�RQRWNCVKQPU�RTQ-TWUUGU�FCPU� NŨ'UV�FG� NŨ7MTCKPG��SWK�
UŨQRRQUG�ȃ�EGU�OCP�WXTGU�RQNKVKSWGU�EQPVTCTKCPV�UGU�
RTQRTGU� KPVȌTȍVU� C[CPV� RQWT� QDLGEVKH� RTKPEKRCN� FG� EQP�
UGTXGT�WPG�DCTTKȋTG�GPVTG�NŨ16#0�GV�GNNG-OȍOG�GP�EQP�
VTȖNCPV�NŨ7MTCKPG�� 

7MTCKPG�FȌEQWRȌG�GPVTG�16#0�GV�4WUUKG 
+OCIG�#NCO[KOCIGU 
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4GXGPFKECVKQPU�TWUUGU�GV�IȌQRQNK�
VKSWG�FG�NC�ETKUG 
 ,WUSWG-Nȃ��EGVVG�ETKUG�TGUUGODNCKV�ȃ�WP�LGW�FKRNQ�
OCVKSWG�GPVTG�2QWVKPG�GV�NŨ1EEKFGPV��WP�NGXKGT�RQWT�HCKTG�
RTGUUKQP� GV� HCKTG� CEEGRVGT� UGU� TGXGPFKECVKQPU� LWIȌGU�
k KPCEEGRVCDNGU z�� ȃ� UCXQKT �� UVQRRGT� NŨGZRCPUKQP� FG�
NŨ16#0� XGTU� NŨ'UV�� TGVKTGT� NGU� VTQWRGU� FG� NŨ16#0� FGU�
RC[U�FŨ'WTQRG�FG� NŨ'UV�GV�UŨGPICIGT�ȃ�PG�RCU�FȌXGNQR�
RGT� FŨCTOGU� DCNKUVKSWGU� 
OKUUKNGUŲ�� ȃ� RTQZKOKVȌ� FGU�
HTQPVKȋTGU�TWUUGU�GV�5746176��QDVGPKT�NC�ICTCPVKG�SWG�
,#/#+5� NŨ7MTCKPG�PG�UGTCKV�CFOKUG�FCPU� NŨ16#0�� +N�PG�
UGODNCKV� RCU� FCPU� NGU� KPVȌTȍVU� FW� RTȌUKFGPV� 2QWVKPG�
FŨGPXCJKT� NŨ7MTCKPG� GV� PQODTGWZ� UQPV� EGWZ� SWK� PG�
ETQ[CKV� RCU� ȃ� EGVVG� KPXCUKQP� OCKU� NG� NCPEGOGPV� FG�
EGVVG�QRȌTCVKQP�OKNKVCKTG�C�RTQWXȌ� NG�EQPVTCKTG��%GRGP�
FCPV��NŨ16#0�PŨC�RCU�NŨCKT�FŨȍVTG�NG�RTKPEKRCN�KPVȌTȍV�FG�NC�
4WUUKG�� 

 .Ũ7MTCKPG�ȌVCKV�GP�GHHGV�NQKP�FŨȍVTG�RTȍVG�ȃ�TGPVTGT�
FCPU�NŨ16#0�RWKUSWŨGNNG�PG�TGORNKV�RCU�GPEQTG�VQWU�NGU�
ETKVȋTGU�
GP�������NC�(TCPEG�GV�NŨ#NNGOCIPG�UG�UQPV�QR�
RQUȌU�ȃ�NŨQWXGTVWTG�FW�/GODGTUJKR�#EVKQP�2NCP��NC�RTQ�
EȌFWTG�FŨCFOKUUKQP�FG�NŨ16#0���.ŨCWVTG�RTQDNȋOG�VKGPV�
FCPU� NG� HCKV� SWG� NŨCTVKENG� �� FW� EQFG� FG� NŨ16#0� UVKRWNG�
SWG� UK� WP�OGODTG� GUV� CVVCSWȌ�� NGU� CWVTGU� FQKXGPV� NG�
FȌHGPFTG��1T��NŨ7MTCKPG�C�FGU�TGNCVKQPU�UGPUKDNGU�CXGE�NC�
4WUUKG��XQKNȃ�RQWTSWQK�NGU�OGODTGU�GWTQRȌGPU�PG�XGW�
NGPV� RCU� NŨCFOGVVTG� RWKUSWŨKNU� UQPV� FȌRGPFCPV� FG� NC�
4WUUKG��GP�OCVKȋTG�FŨJ[FTQECTDWTG�RCT�GZGORNG��GV�PG�
XGWNGPV�RCU�UG� NC�OGVVTG�ȃ�FQU��/CKU�UK�EGVVG�CEVKQP�C�
ȌVȌ�OGPȌG��EŨGUV�RCTEG�SWG� NC�4WUUKG��GP�RNWU�FG�XQW�
NQKT�TȌFWKTG�NŨ7MTCKPG�ȃ�OGTEK��NQTIPG�UWT�NGU�TȌIKQPU�RTQ
-TWUUGU� WMTCKPKGPPGU�� 'P� GHHGV�� FGRWKU� RNWUKGWTU� CP�
PȌGU�� NŨ1EEKFGPV� UQWVKGPV� NŨ7MTCKPG� HCEG� CWZ� TȌXQNVGU�
FGU�UȌRCTCVKUVGU�FCPU� NGU� TȌIKQPU�TWUUQRJQPGU�WMTCK�
PKGPPGU�PQVCOOGPV�NG�&QPDCUU��2QWVKPG�CXCKV�TȌENCOȌ�
NŨCTTȍV� FG� EGU� CKFGU�� RGWV-ȍVTG� FCPU� NŨQDLGEVKH�� ȃ� VGTOG��
FG�RQWXQKT�CPPGZGT�EGU�TȌIKQPU�EQOOG�KN� NŨC�HCKV�CXGE�
NC�%TKOȌG��'P�GHHGV��FCPU�NŨKFȌQNQIKG�TWUUG��NŨ7MTCKPG�CR�
RCTVKGPV� NȌIKVKOGOGPV� ȃ� NC�4WUUKG�� .G� RTȌUKFGPV� TWUUG�
8NCFKOKT� 2QWVKPG� C�OȍOG� ȌVȌ� LWUSWŨȃ� CHƒTOGT� SWŨGNNG�
PŨȌVCKV�RCU�WP�RC[U�OCKU�WPG�UKORNG�RTQXKPEG�� +N�RCTNG�
FŨCKNNGWTU� FŨWPG� VTCJKUQP� RWKUSWG� NG� IQWXGTPGOGPV� FG�
-KGX� PŨC� RCU� CEEQTFȌ� RNWU� FŨCWVQPQOKG� CWZ� TȌIKQPU�
UȌRCTCVKUVGU�EQOOG�NG�UVKRWNCKV�NGU�CEEQTFU�FG�/KPUM��
.G�RTȌUKFGPV�WMTCKPKGP�8QNQF[O[T�<GNGPUM[�C�GP�GHHGV�
TGPEQPVTȌ�WPG�HQTVG�QRRQUKVKQP�GP�XQWNCPV�TGNCPEGT�NGU�
FȌDCVU�UWT�EG�UWLGV�EG�SWK� GUV� EQPUKFȌTȌ�EQOOG�WPG�
VTCJKUQP� RCT� NŨQRKPKQP� WMTCKPKGPPG�� 'P� QWVTG�� 8NCFKOKT�
2QWVKPG� GURȌTCKV� RGWV-ȍVTG� UG� UGTXKT� FG� EGVVG� ETKUG 
� 

EQOOG�CTIWOGPV�FG�ECORCIPG�GP�XWG�FG�NŨȌNGEVKQP�FG�
����� 
GP� ������ NG� UWEEȋU� FG� NŨCPPGZKQP� FG� NC� %TKOȌG�
CXCKV� UGTXK� UC� ECORCIPG��� (KPCNGOGPV�� NGU� FGOCPFGU�
TWUUGU� C[CPV� ȌVȌ� k KIPQTȌGU z�� NC� FKRNQOCVKG� C[CPV�
ȌEJQWȌ� GV� NGU� OGPCEGU� FŨKPXCUKQP� FW� -TGONKP� EQPU�
VCOOGPV�OKUGU�GP�FQWVG�RCT� NGU�EJGHU�FŨ'VCVU�ȌVTCP�
IGTU��2QWVKPG�C�FȌEKFȌ�FŨGORNQ[GT�NC�OCPKȋTG�HQTVG�GV�C�
OKU� UC� OGPCEG� ȃ� GZȌEWVKQP�� FȌENGPEJCPV� UQP�
k QRȌTCVKQP�OKNKVCKTG� URȌEKCNG z�� UQWU� RTȌVGZVG� FŨCKFGT�
NGU�RQRWNCVKQPU� TWUUQRJQPGU�WMTCKPKGPPGU�� k XKEVKOGU�
FG�IȌPQEKFG z�
UGNQP�NWK�OCKU�TKGP�PG�NŨCVVGUVG�� 

.G�RTȌUKFGPV�TWUUG�8NCFKOKT�2QWVKPG�RGPFCPV�WP�FKUEQWTU 
+OCIG��&GRQUKVRJQVQ 

4ȌCEVKQPU�ȃ�NŨKPXCUKQP�GV�UCPEVKQPU�
KPVGTPCVKQPCNGU 

%GTVCKPGU� FGU� KPHQTOCVKQPU� UWKXCPVGU� UQPV� UWUEGR�
VKDNGU�FŨCXQKT�ȌXQNWȌ�  

 #XGE� NŨGUECNCFG� FGU� VGPUKQPU�� NGU� EJGHU� FŨ'VCVU�
GWTQRȌGPU� CXCKGPV� VGPVȌ� FG� VGPKT� NGU� TȖNGU� FG�OȌFKC�
VGWTU� GPVTG� NC� 4WUUKG�� NŨ7MTCKPG� GV� NGU� 75#�� 2NWUKGWTU�
FŨGPVTG� GWZ� CXCKGPV� FŨCKNNGWTU� TGPEQPVTȌ� NG� RTȌUKFGPV�
TWUUG�SWK�UG�FȌENCTCKV�k RTȍV�ȃ�FGU�EQORTQOKU z��/CKU�
NŨ7MTCKPG�CXCKV� HGTOȌ�NC�RQTVG�ȃ�VQWV�CEEQTF�TGOGVVCPV�
GP�ECWUG�UQP� KPVȌITKVȌ� VGTTKVQTKCNG�GV� TGHWUCKV� VQWVG� KP�
IȌTGPEG� FCPU� UC� RQNKVKSWG�OȍOG� GP� EG� SWK� EQPEGTPG�
NGU� UȌRCTCVKUVGU� RTQ-TWUUGU�� .GU� OGPCEGU� C[CPV�
ȌEJQWȌ�� NG� RTȌUKFGPV� TWUUG� UŨGUV� ƒPCNGOGPV� FȌEKFȌ� ȃ�
GPXQ[GT�UGU�VTQWRGU��CƒP�FG�RTQEȌFGT��UGNQP�NWK��ȃ�WPG�
k FȌOKNKVCTKUCVKQP z� GV� WPG� k FȌPC\KƒECVKQP z� FG�
NŨ7MTCKPG�SWŨKN�CEEWUG�FŨCXQKT�EQOOKU�FGU�CVTQEKVȌU�IȌ�
PQEKFCKTGU� FCPU� NŨ'UV� GPXGTU� NGU� UȌRCTCVKUVGU� RTQ-
TWUUGU�
CEEWUCVKQP�PQP�EQPƒTOȌG��� 

 &ȋU� NG� FȌDWV� FG� NŨKPXCUKQP�� NŨ7'� FG� OȍOG� SWG�
NŨ16#0�k EQPFCOPG�HGTOGOGPV�NŨKPXCUKQP�KPLWUVKƒȌG�FG�
NŨ7MTCKPG� RCT� NC� 4WUUKG z� GV� CEEWUG� 2QWVKPG� FŨCXQKT� 
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)CTCPEG�$CUSWKP 

TCOGPȌ�NC�IWGTTG�GP�'WTQRG��&G�UQP�EȖVȌ��,QG�$KFGP�C�
KOOȌFKCVGOGPV�CHƒTOȌ�SWŨKN�PŨGPXGTTCKV�CWEWPG�VTQWRG�
RQWT� CKFGT� NŨ7MTCKPG�OCKU�OGVVTCKV� UGU� UCPEVKQPU� VCPV�
ȌEQPQOKSWGU�SWŨKPFWUVTKGNNGU�GV�ȌPGTIȌVKSWGU�RTȌXWGU�
ȃ� GZȌEWVKQP�� 9CUJKPIVQP� GPXKUCIG� GP� GHHGV� FŨKUQNGT�
NŨȌEQPQOKG� TWUUG� FȌLȃ� RNWU� HCKDNG�� NG� EQWTU� FW� TQWDNG�
ȌVCPV�DKGP�KPHȌTKGWT�ȃ�EGNWK�FW�FQNNCT��RCT�FGU�UCPEVKQPU�
EQPVTG� NGU�ITCPFGU�DCPSWGU�GV� NC�DQWTUG�TWUUG�GP� NGU�
DCPPKUUCPV� FW� U[UVȋOG� ƒPCPEKGT� COȌTKECKP �� IGN� FGU�
CEVKHU��KPVGTFKEVKQP�CWZ�#OȌTKECKPU�FG�HCKTG�CHHCKTG�CXGE�
NGU� DCPSWGU� TWUUGU�� TGUVTKEVKQPU� UWT� NGU� VTCPUCEVKQPU��
NGU�FGVVGU�GV� NG�ECRKVCNŲ�$KFGP�UQWJCKVG�ȌICNGOGPV�EK�
DNGT� NGU� HQTVWPGU� RGTUQPPGNNGU� FGU� FKTKIGCPVU� GV� FG�
NŨȌNKVG� TWUUG�CKPUK�SWŨKPVGTFKTG� NŨGZRQTV FG�RTQFWKVU�XGTU�
NC� 4WUUKG�� PQVCOOGPV� NGU� EQORQUCPVU� ȌNGEVTQPKSWGU��
WVKNKUȌU� FCPU� FGU� FQOCKPGU� OCLGWTU� GV� UGPUKDNGU�
EQOOG� NŨCȌTQPCWVKSWG�� NŨKPVGNNKIGPEG� CTVKƒEKGNNG� QW� NC�
FȌHGPUG�� GPVTG� CWVTGU�OGUWTGU�SWK� RȌPCNKUGTQPV� NŨȌEQ�
PQOKG�TWUUG�� 

  

 

 

 

 

 .Ũ7'� C� SWCPV� ȃ� GNNG� DCPPK�/QUEQW� FG� UGU�OCT�
EJȌU� GV� UGTXKEGU� ƒPCPEKGTU� CKPUK� SWG� FG� UQP� GURCEG�
CȌTKGP��'P�QWVTG�� NG�RTQLGV�FG�IC\QFWE�0QTF�5VTGCO���
SWK� FGXCKV� TGNKGT� NC� 4WUUKG� ȃ� NŨ#NNGOCIPG� C� ȌICNGOGPV�
ȌVȌ� UWURGPFW� EG� SWK� UCPEVKQPPGTC� NGU� GZRQTVCVKQPU�
FŨJ[FTQECTDWTGU� TWUUGU�� +N� GUV� KORQTVCPV� FG� RTȌEKUGT�
SWG� EGVVG� FȌEKUKQP� RTKUG� RCT� NG� %JCPEGNKGT� CNNGOCPF�
RQWTTCKV�RȌPCNKUGT�CWVCPV�NŨ7'�SWG�NC�4WUUKG��GV�RCTVKEW�
NKȋTGOGPV�NŨ#NNGOCIPG��RWKUSWG�����FGU�J[FTQECTDWTGU�
TWUUGU� XQPV� GP� 'WTQRG� EG� SWK� PG� HGTCKV� SWG� NC� TGPFTG�
GPEQTG� RNWU� FȌRGPFCPVG� FGU� 75#� GV� CWIOGPVGT� PQ�
VCOOGPV�NGU�RTKZ�FW�IC\�� 

 'PƒP��NŨ7'�C�RTKU�NC�FȌEKUKQP�FŨGPXQ[GT�FGU�CTOGU��
FGU� UQNFCVU� CKPUK� SWG� FGU� RKNQVGU� GV� NGWTU� CXKQPU�

TCHCNGU��OKTCIGU��CKFGT�NŨ7MTCKPG��.C�4WUUKG�GV�EGTVCKPU�
FG�UGU�URQTVKHU�QPV�ȌICNGOGPV�ȌVȌ�RTQXKUQKTGOGPV�DCP�
PKU� FG� RNWUKGWTU� EQORȌVKVKQPU� URQTVKXGU� EQOOG� NC�
%QWRG�FW�OQPFG�FG�HQQV�GV�NC�.KIWG�FGU�%JCORKQPU� 

%QWRG� FW� /QPFG� ����� GV� NC� .KIWG� FGU� %JCORKQPU�
GPVTG�CWVTG��2QWVKPG�C�FŨCKNNGWTU�ȌVȌ�UWURGPFW�FG�UQP�
UVCVWV�FG�RTȌUKFGPV�JQPQTCKTG�FG�NC�(ȌFȌTCVKQP�+PVGTPC�
VKQPCNG� FG� ,WFQ�� GV� RQWTTCKV� ȍVTG� FGUVKVWȌ� FG� UQP� �G�
FCP� �� WP�FGU�RNWU�JCWVU� ITCFGU� FG� EG� URQTV� CWSWGN� KN�
RQTVG�WPG�CHHGEVKQP�RCTVKEWNKȋTG�� 

 (KPCNGOGPV�� NŨQRKPKQP� TWUUG� EQOOGPEG� ȃ� UG� TG�
VQWTPGT�EQPVTG�2QWVKPG��'P�GHHGV��FG�PQODTGWZ� TWUUGU�
EQOOG�FGU�URQTVKHU�FG�TGPQOU�QPV�RTQVGUVȌ�EQPVTG�NC�
FȌEKUKQP� FŨGPVTGT� GP� IWGTTG� GV� NGU� EKXKNU� ETCKIPGPV� NGU�
TȌRGTEWUUKQPU� ECVCUVTQRJKSWGU� SWŨCWTQPV� NGU� UCPE�
VKQPU� OQPFKCNGU� UWT� NGWT� RC[U� GV� UQP� ȌEQPQOKG �� NG�
EQWTU� FW� TQWDNG� C� FȌLȃ� EJWVȌ� FG� ���� GV�OȍOG� UK� NC�
4WUUKG� UŨȌVCKV� RTȌRCTȌG� ƒPCPEKȋTGOGPV� ȃ� EGU� UCPE�
VKQPU�� UGU� CXQKTU� � RTȌUGPVU� FCPU� FGU� DCPSWGU� PQP-
TWUUGU�QPV�ȌVȌ�IGNȌU��%GTVCKPGU�OCPKHGUVCVKQPU�QPV�NKGW�
OCKU� NGU� CTTGUVCVKQPU� UQPV� PQODTGWUGU� GV� NC� TȌRTGU�
UKQP�GHHGEVKXG� 

 #RTȋU� NG� NCPEGOGPV�FG�EGVVG� KPXCUKQP�� NC�ITCPFG�
SWGUVKQP� GUV� FG� UCXQKT� LWUSWŨQș�2QWVKPG� EQORVG� CNNGT�
FCPU� NŨGUECNCFG�FGU�XKQNGPEGU�GV� NC� k ETȌCVKQP�FG�OG�
PCEGU z��%GTVCKPU�CHƒTOGPV�SWŨKN�UGTCKV�FGXGPW�KTTCVKQP�
PGN�GV� KPEQPVTȖNCDNG�� NŨ7MTCKPG�TȌUKUVCPV�RNWU�SWG�RTȌXW�
GV� NGU� UCPEVKQPU� KPVGTPCVKQPCNGU� UG�OWNVKRNKCPV�� .G� ���
HȌXTKGT�FGTPKGT��KN�C�OKU�GP�CNGTVG�UGU�HQTEGU�FG�FKUUWC�
UKQP�� RQVGPVKGNNGOGPV� PWENȌCKTGU�� &QKV-QP� UŨCVVGPFTG� ȃ�
WP� FȌPQWGOGPV� RCEKƒSWG�� NŨ7MTCKPG� UŨȌVCPV� QWXGTVG� ȃ�
WP�FKCNQIWG��QW�CW�EQPVTCKTG�ȃ�WPG�ETKUG�OCLGWTG�� RQ�
VGPVKGNNGOGPV� PWENȌCKTG�� KPȌFKVG� FGRWKU� NC� IWGTTG�
HTQKFG !�3WG�FGXKGPFTQPV�NGU�OKNNKGTU�FG�TȌHWIKȌU�WMTCK�
PKGPU!�3WGNU�TȖNGU�VKGPFTQPV�NGU�EJGHU�FŨ'VCV�KPVGTPCVKQ�
PCWZ�GV�UWTVQWV��UGTQPV-KNU�ECRCDNGU�FŨGPFKIWGT�NC�ETKUG�
CXCPV� SWŨKN� PG� UQKV� VTQR� VCTF� !� 5GNQP� WP� GZ-CIGPV� FW�
-)$�
UGTXKEGU�UGETGVU�FG�NŨGZ-7455�FQPV�2QWVKPG�C�HCKV�
RCTVKG�� �� k 5K� QP� PŨCTTȍVG� RCU� 2QWVKPG�� KN� PG� UŨCTTȍVGTC�
RCU z� 

2W\\NG�FGU�TGNCVKQPU�
GPVTG�7'��7MTCKPG��4WUUKG�
GV�75# 
+OCIG����TH 

5[ODQNG�CHHTQPVGOGPV�GPVTG�7MTCKPG�GV�4WUUKG 
+OCIG�+UVQEMRJQVQ 
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'PVTG�QDUEWTCPVKUOG�GV�KPVQNȌTCPEG��
NC�FWTG�TȌCNKVȌ�FGU�VJȌTCRKGU�FG� 

EQPXGTUKQP 
 /D� ORL� GH� MDQYLHU� ����� FRQFHUQDQW� O̸LQWHUGLFWLRQ� GHV� WK«UDSLHV� GH� FRQYHUVLRQ� HQ� )UDQFH�
SHUPHW�OD�UHFRQQDLVVDQFH�SOXV�UDSLGH�GH�VHV�GHUQLªUHV�HW�IDYRULVHQW�OD�SULVH�HQ�FKDUJH�GHV�YLF�
WLPHV��0DLV�HQ�TXRL�FRQVLVWH�FHV�WK«UDSLHV " 

7PG�TGOKUG�GP�EQPVGZVG 
 5K� NŨJQOQUGZWCNKVȌ�C� NQPIVGORU�ȌVȌ�EQPFCOPȌG��
NGU� CPPȌGU� ����� XQKGPV� NŨCRRCTKVKQP� FŨWPG� PQWXGNNG�
HQTOG� FG� FKUETKOKPCVKQP�� &GU� OQWXGOGPVU� EJTȌVKGPU�
TCFKECWZ�XQKGPV�NG�LQWT�CWZ�'VCVU-7PKU�C[CPV�RQWT�RTQLGV�
FG�EQPXGTVKT� NGU�.)$63�GP�JȌVȌTQUGZWGN�RCT�FGU�VTCK�
VGOGPVU�RNWU�QW�OQKPU� KORQTVCPVU�GZGTEȌU�RJ[UKSWG�
OGPV�GV�QW�OGPVCNGOGPV�UWT� NGU� KPFKXKFWU��%GU�VJȌTC�
RKGU�UQPV� KUUWGU�FŨWPG� KPVGTRTȌVCVKQP� HCWUUȌG�FG�RCU�
UCIGU� KUQNȌU� FG� NC� $KDNG�� )TȅEG� ȃ� UGU� KPVGTRTȌVCVKQPU�
CDLGEVGU� EGU� GZVTȌOKUVGU� RTȌVGPFGPV� TCOGPGT� NGU�
k FȌXKCPVU�UGZWGNU z�FCPU� NG�FTQKV�EJGOKP�GV�CKPUK� NGU�
TCOGPGT� ȃ� &KGW�� &ŨCDQTF� FȌUQTICPKUȌGU� GP� RNWUKGWTU�
ITQWRGU�� EŨGUV� GP� ����� SWG�7RUUHQWV�GH�YLH�TCUUGODNG�
EGU�EQOOWPCWVȌU�ȌXCPIȌNKSWGU�GV�RCTV�ȃ�NC�EQPSWȍVG�
FGU�'VCVU-7PKU�RQWT�CTTKXGT�GP�'WTQRG�FCPU�NGU�CPPȌGU�
������1P�TGVTQWXG�RCT�CKNNGWTU�FGU�QTICPKUCVKQPU�VGNNGU�
SWG� &RXUDJH�,QWHUQDWLRQDO�RQWT� NGU� ECVJQNKSWGU� QW� GP�
EQTG� ([RGXV� SWK� QPV� CWUUK� TȌWUUK� ȃ� UG� FȌXGNQRRGT� ȃ�
NŨȌEJGNNG� KPVGTPCVKQPCNG�� 5GNQP� WPG� ȌVWFG� TȌCNKUȌG� GP�
LCPXKGT� ����� RCT� WPG� WPKXGTUKVȌ� COȌTKECKPG�� EG� UQPV�
��� ���� .)$63� COȌTKECKPU� GPVTG� ��� GV� ��� CPU� SWK�
QPV� UWDK� EGU� VJȌTCRKGU� FG� EQPXGTUKQPU�� RQWT� NGU� OK�
PGWTU� QP� FȌPQODTG� GPXKTQP� �� ���� XKEVKOGU�� 'P�

(TCPEG�� ȃ�
ECWUG� FW� EC�
TCEVȋTG� RNWU�
UGETGV� FG� EGU�
QTICPKUCVKQPU�
KN� GUV� FKHƒEKNG�
FG� RQUGT� FGU�
EJKHHTGU� UWT�
EGVVG� TȌCNKVȌ�
GHHTQ[CDNG�� +N�
GUV�RCT�CKNNGWTU�
KORQTVCPV�FG� 

&GU�OȌVJQFGU�INCȊCPVGU� 
 .GU�VJȌTCRKGU�FG�EQPXGTUKQP�UQPV�FKHƒEKNGU�ȃ�FȌƒ�
PKT�ENCKTGOGPV�GP�TCKUQP�FG�NC�OWNVKRNKEKVȌ�FG�OȌVJQFGU�
WVKNKUȌGU� RCT� NGU� QTICPKUCVKQPU� RQWT� RCTXGPKT� ȃ� NGWTU�
ƒPU�� .ŨCRRTQEJG� RGWV� ȍVTG� DKQNQIKSWG�� NŨJQOQUGZWCNKVȌ�
GV� VQWVG� CWVTG� KFGPVKVȌ� UGZWGNNG� GUV� CNQTU� XWG� EQOOG�
WPG�OCNCFKG�ȃ�UQKIPGT��%GVVG�CRRTQEJG�UQWU-GPVGPF�WP�
VTCKVGOGPV� OȌFKECN� CKPUK� SWŨWP� VTCKVGOGPV� JQTOQPCN��
'NNG� RGWV� ȍVTG� CWUUK� RU[EJQVJȌTCRGWVKSWG� GV� XC� CNQTU�
EQPUKUVGT�GP�WP�UWKXK�RU[EJQNQIKSWG�RNWU�QW�OQKPU�XKQ�
NGPV�� 'PƒP� NŨCRRTQEJG� RGWV� ȍVTG� EQPHGUUKQPPGNNG�� NGU�
.)$63�UQPV�CNQTU� XWU�EQOOG�FGU�JWOCKPU�JCDKVȌU�
RCT�FGU�FȌOQPU�SWŨKN�HCWV�HCKTG�UQTVKT�FW�EQTRU��.ŨCDUVK�
PGPEG��NC�URKTKVWCNKVȌ�GV�NC�EQPHGUUKQP�UQPV�CNQTU�NGU�RK�
NKGTU�FG�NC�VJȌTCRKG��#�NGWTU�FȌDWVU��EGU�VJȌTCRKGU�RTCVK�
SWGPV�PQVCOOGPV�NC�NQDQVQOKG��SWK�EQPUKUVG�ȃ�GZVTCKTG�
WPG� RCTVKG� FG� UWDUVCPEG� DNCPEJG� FŨWP� NQDG� EȌTȌDTCN��
,WIȌG� KPGHƒECEG� CRTȋU� FGU� CPPȌGU� FŨWVKNKUCVKQP� EGVVG�
OȌVJQFG�UGODNG�CWLQWTFŨJWK�CXQKT�FKURCTWG��7PG�CWVTG�
OȌVJQFG�RJ[UKSWG�XKQNGPVG�VQWLQWTU�CRRNKSWȌG�FG�PQU�
LQWTU� GUV� NC� UKUOQVJȌTCRKG�� 7P� EQWTCPV� ȌNGEVTKSWG�
FŨKPVGPUKVȌ� XCTKCDNG� GUV� CNQTU� GPXQ[Ȍ� UWT� NŨKPFKXKFW� GP�
SWGUVKQP�� IȌPȌTCNGOGPV�UWT� NG� EWKT� EJGXGNW��%ŨGUV� WPG�
TȌGNNG� CVVGKPVG� RJ[UKSWG�SWK� RGWV� ȍVTG� SWCNKƒȌG�FG� VQT�
VWTG��2NWU�XKEKGWZ�GPEQTG�� NG�VTCKVGOGPV�RCT� NC�RWPKVKQP�
GUV� CWUUK� RTCVKSWȌ�� 7PG� UVKOWNCVKQP� UGZWGNNG� GUV� RTȌ�
UGPVȌG�ȃ�NŨKPFKXKFW�GP�SWGUVKQP��RCT�GZGORNG�WP�JQOOG�
JQOQUGZWGN�XC�CXQKT�FGXCPV�NWK�FGU�RJQVQU�FŨJQOOGU�
PWU�� UK� NC� EQPUȌSWGPEG� RJ[UKSWG� GUV� NŨȌTGEVKQP� KN� XC� 
 

UQWNKIPGT�SWG�VTȋU�RGW�FG�RC[U�KPVGTFKUGPV�EGU�VJȌTC�
RKGU��'P�TȌCNKVȌ�KNU�UQPV�VGNNGOGPV�RGW�SWŨKN�GUV�CUUG\�
TCRKFG�FG�NGU�EKVGT ��/CNVG��NG�$TȌUKN��NŨ'SWCVGWT��2QTVQ�
4KEQ��NC�(TCPEG��EGTVCKPGU�TȌIKQPU�FŨ'URCIPG�GV�NŨ#NNG�
OCIPG��WPKSWGOGPV�RQWT�NGU�OKPGWTU��UQPV�NGU�RC[U�
C[CPV�ȌVCDNK�WPG�NȌIKUNCVKQP�UWT�EGU�VJȌTCRKGU��#WZ�
'VCVU-7PKU����ȌVCVU�NGU�CWVQTKUGPV�VQWLQWTU� 
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CNQTU� TGEGXQKT� WP� EQWTCPV� ȌNGEVTKSWG� QW� WPG� CWVTG� CV�
VGKPVG�RJ[UKSWG�XKUCPV�ȃ� VTCWOCVKUGT� NG� EGTXGCW�� .ŨQD�
LGEVKH�GUV�FG�VTCWOCVKUGT�NC�RWNUKQP�RQWT�NC�HCKTG�FKURC�
TCKVTG�� #� EQPVTCTKQ�� NC� VJȌTCRKG� XC� OQVKXGT� NŨGZEKVCVKQP�
UGZWGNNG� HCEG� ȃ� FGU� KOCIGU� FG� HGOOGU� PWGU� RCT� NC�
OCUVWTDCVKQP� HQTEȌG�� 2QWT� GP� ƒPKT� CXGE� NGU� CVVGKPVGU�
RJ[UKSWGU�� NŨKPLGEVKQP� FŨJQTOQPGU� GUV� WVKNKUȌG� ȃ� QW�
VTCPEG��RTQXQSWCPV�FGU�TȌCEVKQPU�GV�RTQDNȋOGU�FG�UCP�
VȌ�EJG\�NGU�XKEVKOGU�UCPU�CWEWP�KORCEV�UWT�NC�UGZWCNK�
VȌ�FG�NŨKPFKXKFW�RWKUSWŨGNNG�PG�FȌRGPF�GP�CWEWP�ECU�FW�
VCWZ� FG� VGUVQUVȌTQPG� QW� FŨ�UVTQIȋPG�� .C� FKOGPUKQP�
RU[EJQNQIKSWG� SWCPV� ȃ� GNNG� XKGPV� UŨCLQWVGT� CW� VTCKVG�
OGPV� RJ[UKSWG� QW� EQPUVKVWG� GNNG-OȍOG� NG� VTCKVGOGPV�
RTQRQUȌ�� 

 6QWVG� CWUUK� VTCWOCVKUCPVG� GNNG� UŨȌVGPF� FG�
UKORNGU�FKUEWUUKQPU�ȃ�FGU�GZQTEKUOGU�GP�RCUUCPV�RCT�
NGU� RTKȋTGU� FG� IWȌTKUQP� QW� FG� FȌNKXTCPEG�� 5GNQP� NŨCR�
RTQEJG�EQPHGUUKQPPGNNG�� NŨGZQTEKUOG�GUV�RTCVKSWȌ�RQWT�
HCKTG� UQTVKT� NG� FȌOQP� SWK� JCDKVG� NG�NC� k FȌXKCPV
G���
UGZWGN
NG� z��.C�XKEVKOG��CVVCEJȌG�QW�RNCEȌG�CW�EGPVTG�
FŨWPG� CUUGODNȌG� UWDKV� FGU� CITGUUKQPU� XGTDCNGU�� FGU�
RTKȋTGU�RGPFCPV�FGU�JGWTGU�FCPU�NŨGURQKT�CDUWTFG�SWG�
SWGNSWG� EJQUG� UG� RCUUG�� .C� FGUVTWEVKQP� KFGPVKVCKTG��
WPG�RGWT�RTQHQPFG��FGU�EQPXWNUKQPU�UWTLQWȌGU�QW�FțGU�
CW� VTCWOCVKUOG��WPG�JQPVG��WP�UVTGUU� KORQTVCPV�UQPV�
GP�TȌCNKVȌ�NGU�UGWNGU�KUUWGU�FG�UGU�GZQTEKUOGU��--�.ŨJW�
OKNKCVKQP�GUV�GP�QWVTG�VTȋU�RTȌUGPVG��.GU�OKUGU�ȃ�PW�QW�
GPEQTG� NŨGZRQUKVKQP� VQVCNG� FG� NC� XKG� RGTUQPPGNNG� GV� KP�
VKOG�FGU�XKEVKOGU�UQPV�CKPUK�RTCVKSWȌGU��.C�FGUVTWEVKQP�
FW�k LCTFKP�UGETGV z�GV�NC�JQPVG�UQPV�CKPUK�TGEJGTEJȌGU��
%ŨGUV�FCPU�EGU�OȌVJQFGU�SWG�UG�ECEJG�VQWV�NG�XKEG�FG�
EGU�VJȌTCRKGU��.ŨKPFKXKFW�GUV�TCDCKUUȌ��FKUETKOKPȌ��VQTVW�
TȌ�RU[EJQNQIKSWGOGPV�EG�SWK�XC� NŨCOGPGT�ȃ�WPG�CWVQ-
EGPUWTG� GV� WP� FGU� RNWU� ITCPFU�OCN-ȍVTG� KPVȌTKGWTU�� NC�
JCKPG�FG�UQK��%GU�VJȌTCRKGU�ECWUGPV�WPG�FGUVTWEVKQP�FG�
NŨKFGPVKVȌ�� WP�UGPVKOGPV�FŨȍVTG�WPG�GTTGWT�FG� NC�PCVWTG��
.GU� EQPUȌSWGPEGU� UQPV� FȌXCUVCVTKEGU�� NC� FȌEQPUVTWE�
VKQP�FG�NŨKFGPVKVȌ�COȋPG�ȃ�FGU�VTQWDNGU�RU[EJQNQIKSWGU��
NC�ETȌCVKQP�FŨWPG�JQOQRJQDKG�KPVȌTKQTKUȌG��FGU�FȌRTGU�
UKQPU�� FGU�OWVKNCVKQPU� GV�� VTQR� UQWXGPV�OCNJGWTGWUG�
OGPV��ȃ�FGU�UWKEKFGU��+N�C�ȌVȌ�RTQWXȌ�SWG�FGU�RCVKGPVU�
FG�OQKPU�FG�FKZ�CPU�UWDKUUCPV�FGU�VJȌTCRKGU� NGU�QDNK�
IGCPV�ȃ�CNKIPGT�NGWT� KFGPVKVȌ�FG�IGPTG�UWT�NG�UGZG�CVVTK�
DWȌ� RTȌUGPVGPV� WP� TKUSWG� FG� UWKEKFG� OWNVKRNKȌ� RCT�
SWCVTG��.G�RTQEGUUWU�FG�TGEQPUVTWEVKQP�FG�NC�RGTUQPPG�
ȃ�UC�UQTVKG�FGU�VJȌTCRKGU�GUV�NQPI�XQKTG�KORQUUKDNG� &G�
PQODTGWUGU�XKEVKOGU�UQWHHTGPV�FG�UȌSWGNNGU�RU[EJQNQ�
IKSWGU� KTTȌXGTUKDNGU�ECWUȌGU�RCT� NGU� VTCWOCVKUOGU�QW�
NG�TGLGV�UWDKU�RGPFCPV�EGVVG�RȌTKQFG�UQODTG�FG�NGWT�XKG��
$GCWEQWR�RCTNGPV�FG�EGVVG�JQOQRJQDKG�KPVȌTKQTKUȌG�SWK� 
 

'V�NC�(TCPEG�FCPU�VQWV�ȊC ! 
 'P� (TCPEG� EGU� VJȌTCRKGU� UQPV� RNWU� FKUETȋVGU��
GNNGU� UG� ECEJGPV� FGTTKȋTG� NŨKOCIG� FŨWP� ITQWRG� FG� FKU�
EWUUKQP�GV�FŨGPVTCKFG�EJTȌVKGP�GP�EQORNȋVG�QRRQUKVKQP�
CXGE� NGU�'VCVU-7PKU�Qș�EGU�RTCVKSWGU�UQPV�CUUWOȌGU��
%QORNKSWCPV� VQWVG�ȌVWFG�GV� VQWVG�RQWTUWKVG� LWFKEKCKTG��
KN�C�VQWV�FG�OȍOG�ȌVȌ�TGOCTSWȌ�SWG�EGU�VJȌTCRKGU�VQW�
EJCKGPV� OCLQTKVCKTGOGPV� NGU� GPHCPVU� GV� CFQNGUEGPVU�
UWKXKU�RCT�FGU�CFWNVGU�DGCWEQWR�RNWU�ȅIȌU�� 

 2TKXKNȌIKȌGU� CWZ� OȌVJQFGU� RJ[UKSWGU�� NGU� CR�
RTQEJGU�RU[EJQNQIKSWGU�UGODNGPV�ȍVTG�OCLQTKVCKTGU�GP�
(TCPEG�� 5QWU� NC� HQTOG�FG�RTKȋTG�� FŨGZQTEKUCVKQP�RQPE�
VWGNNG�QW�FG�UȌLQWT�GP�CDDC[G�QW�EJȅVGCWZ�� NGU� VJȌTC�
RKGU�HTCPȊCKUGU�TGRQUGPV�UWT�NC�JQPVG�FG�UQK�GV�NŨJWOK�
NKCVKQP�RQWT� NC�OCLQTKVȌ��.GU�CVVGKPVGU�RJ[UKSWGU�RTGP�
PGPV�CNQTU�RNCEG�NQTU�FG�EGU�RCTEQWTU�RU[EJQNQIKSWGU��
%ŨGUV� GP�OCTU� ����� SWG� NG� RCTNGOGPV� GWTQRȌGP� XQVG�
WPG�TȌUQNWVKQP�FGOCPFCPV�CWZ�RC[U�FG�NŨWPKQP�FG�NȌIK�
HȌTGT�RQWT�KPVGTFKTG�EGU�VJȌTCRKGU��/CNVG�GUV�NG�RTGOKGT�
ȌVCV�ȃ�TȌCIKT��/QVKXȌ�PQVCOOGPV�RCT� NGU�CEVKQPU�FG� NC�
FȌRWVȌ� .CWTGPEG� 8CPEGWPGDTQEM� WP� RTQLGV� FG� NQK� GUV�
RTȌUGPVȌ� ȃ� NŨCUUGODNȌG� GV� GUV� CRRTQWXȌ� NG� ��� LCPXKGT�
������ .G� VGZVG� RWPKV �� k /HV� SUDWLTXHV�� OHV� FRPSRUWH�
PHQWV�RX�OHV�SURSRV�U«S«W«V�YLVDQW�¢�PRGLͧHU�RX�¢�U«SUL�
PHU� O̸RULHQWDWLRQ� VH[XHOOH� RX� O̸LGHQWLW«� GH� JHQUH�� YUDLH� RX�
VXSSRV«H��G̸XQH�SHUVRQQH�HW�D\DQW�SRXU�HIIHW�XQH�DOW«UD�
WLRQ�GH�VD�VDQW«�SK\VLTXH z�� #XCPEȌG� PȌEGUUCKTG� EGVVG�
NQK�RTȌXQKV�WPG�UCPEVKQP�FG�FGWZ�CPPȌGU�FG�RTKUQP�CKPUK�
SWG� �� ���� GWTQU� FŨCOGPFGU�� %GVVG� NQK� RGTOGV� FG�
OGVVTG�FGU�OQVU�UWT�EG�SWK�GUV�UWDK��GNNG�QWXTG�WP�TȌ�
IKOG�URȌEKƒSWG�SWK�XC�CEEȌNȌTGT�NGU�RTQEȌFWTGU�FG�LWU�
VKEG�GV�SWK�FGXTCKGPV�PQTOCNGOGPV�FKUUWCFGT�NŨGZGTEKEG�
FG�EGU��VJȌTCRKGU�� 

CRTȋU�SWGNSWGU�OQKU�QW�SWGNSWGU�CPPȌGU�NCKUUG�RNCEG�
ȃ�WP� k UGEQPF�EQOKPI-QWV z��$KGP�UQWXGPV�EGU� KPFKXK�
FWU�C[CPV�XȌEW�GP�OCTIG�FG� NŨȌXQNWVKQP�FG� NC�UQEKȌVȌ��
ECT�RTQXGPCPV�FG�HCOKNNGU�EQPUGTXCVTKEGU�QW�C[CPV�UWDK�
EGU�VJȌTCRKGU��UG�TGPFGPV�EQORVG�SWŨKNU�PG�UQPV�RCU�NGU�
UGWNU� ȃ� CXQKT� WPG� KFGPVKVȌ� UGZWGNNG� QW� WP� IGPTG� FKHHȌ�
TGPV��%GNC�NGU�COȋPG�ȃ�TȌCNKUGT�ȃ�PQWXGCW�VQWV�WP�VTC�
XCKN� FŨCEEGRVCVKQP� GV� FG� TȌCNKUCVKQP�� 2QWT� FŨCWVTGU�� EG�
UQPV�FGU�ȌRKUQFGU�FȌRTGUUKHU�KORQTVCPVU�QW�WPG�FȌXC�
NWCVKQP�FG�UQK�SWK�UQPV�NGU�EQPUȌSWGPEGU�FG�EGU�VJȌTC�
RKGU�� &CPU� VQWU� NGU� ECU�� NC� TGOKUG� GP� ECWUG� FG� NGWT�
KFGPVKVȌ� RCT� EGU�ITQWRGU�JQOQRJQDGU� GV� GZVTȌOKUVGU�
GUV�VQWLQWTU�U[PQP[OG�FG�TGOKUG�GP�SWGUVKQP��FG�VQT�
VWTG� KPVȌTKGWTG�GV�PȌEGUUKVG� VQWV�WP�VTCXCKN�FG� TGVQWT�ȃ�
UQK�GV�FŨCEEGRVCVKQP��6TCXCKN�SWK��FŨQTFKPCKTG�FȌLȃ�EQO�
RNGZG� FCPU� WPG� UQEKȌVȌ� JȌVȌTQPQTOȌG�� UG� TȌXȋNG� ȍVTG�
WP�ECNXCKTG�� 
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.G�RTQDNȋOG�FG�HQPF 

%QTGPVKP�2TKIGPV 

 &CPU�NC�OGUWTG�Qș�WP�CEVG�PŨGORKȋVG�RCU�UWT�NGU�
NKDGTVȌU�KPFKXKFWGNNGU�FŨCWVTWK�QW�PG�RQTVG�RCU�CVVGKPVG�ȃ�
CWVTWK��EG�SWK�PŨGUV�RCU�NG�ECU�FG�NC�FKXGTUKVȌ�UGZWGNNG�GV�
FG�IGPTG�� NŨCEVG�PŨC�RCU�ȃ�ȍVTG�EQPFCOPȌ�QW�FKUETKOK�
PȌ��.ŨKFGPVKVȌ�FG�IGPTG�QW�UGZWGNNG�PŨGUV�RCU�WP�EJQKZ��
GNNG�UŨKORQUG�ȃ�NŨKPFKXKFW��+N�GUV�CNQTU�TKFKEWNG�GV�XCKP�FG�
XQWNQKT� NC�EJCPIGT��5K� NŨQP�EQPUKFȋTG�SWG�NŨCOQWT��RQWT�
NGU�FKHHȌTGPVGU�KFGPVKVȌU�UGZWGNNGU��GV�SWG�NŨCEEGRVCVKQP�
GV�NŨȌRCPQWKUUGOGPV�FG�UQK��RQWT�NGU�FKHHȌTGPVGU�KFGPVK�
VȌU� FG�IGPTG�� UQPV� FGU�RKNKGTU� FW�DQPJGWT� CNQTU� RQWT�
SWQK� GP� RTKXGT� FGU� KPFKXKFWU�� 5K� SWGNSWŨWP� TȌCNKUG� UQP�
DQPJGWT� GP� RCTVCIGCPV� UC� XKG� CXGE� SWGNSWŨWP� FW�
OȍOG�UGZG��SWŨWP�CWVTG�UG�TGVTQWXG�FCPU�WP�IGPTG�SWK�
PŨGUV�RCU�NKȌ�CW�UGZG�CVVTKDWȌ�ȃ�NC�PCKUUCPEG��QW�GPEQTG�
UK�WP�KPFKXKFW�GPVGPF�XKXTG�FCPU�NŨCUGZWCNKVȌ�RCTEG�SWG�
EŨGUV�CKPUK�SWŨGNNG�UG�UGPV�GP�RJCUG�CXGE�GNNG-OȍOG��Qș�
UG�VTQWXG�NG�RTQDNȋOG !�#�SWGN�KPUVCPV�EGVVG�FKHHȌTGPEG�
XKGPV� KPVGTHȌTGT� CXGE� NC� XKG� GV� NGU� NKDGTVȌU� FŨCWVTWK�� 
%GV�CTVKENG��CW-FGNȃ�FG�UC�XKUȌG�TȌXȌNCVTKEG�EQPEGTPCPV�
NGU�VJȌTCRKGU�FG�EQPXGTUKQP��C�CXCPV�VQWV�RQWT�QDLGV�FG�
HCKTG�UŨȌXGKNNGT�EGTVCKPG�EQPUEKGPEG�UWT�NC�PQVKQP�FG�VQ�
NȌTCPEG� GV� FŨQWXGTVWTG� FŨGURTKV�� 5ŨCVVCSWCPV� ȃ� WP� FGU�
HNȌCWZ�FG� NŨJWOCPKVȌ�� SWK� GUV� NC� HȅEJGWUG�JCDKVWFG�FG�
UG�OȍNGT�FG�EG�SWK�PG�PQWU�TGICTFG�RCU�� KN�PG�RTȌVGPF�
GP� TKGP� TȌUQWFTG� NG� RTQDNȋOG� OCKU� KPXKVG� EJCEWP� ȃ�
UŨKPVGTTQIGT�GV�ȃ�TCKUQPPGT�UWT�NGU�NKOKVGU�FG�UQP�QWXGT�
VWTG�FŨGURTKV��2CTEG�SWŨKN�[�C�FG�RNWU�ITCPFU�RTQDNȋOGU�
SWG�NGU�IQțVU�FW�XQKUKP��2CTEG�SWG�NŨJWOCKP�VTQWXG�UC�
TKEJGUUG�GV�ȌXQNWG�FCPU� NC�FKXGTUKVȌ�GV� NC�FKHHȌTGPEG�� KN�
UGTCKV�VGORU�FG�FKTG�UVQR�� 

 .GU�GPLGWZ�ȌVJKSWGU�UQWNGXȌU�RCT�EGU�OȌVJQFGU�
PQWU� COȋPGPV� ȃ� PQWU� KPVGTTQIGT� UWT� NC� OQTCNG� FG�
NŨJQOOG�HCEG�ȃ�UGU�UGODNCDNGU��%GU�CDQOKPCVKQPU�PG�
UQPV�RWPKGU�SWG�RCT�WPG� KPƒOG�RCTVKG�FGU�RC[U�� +N�GUV�
KORQTVCPV�FG�UG�RGPEJGT�UWT�NG�RTQDNȋOG�FG�HQPF�SWK�C�
OGPȌ� ȃ� NC� ETȌCVKQP� FG� EGU� VJȌTCRKGU� FG� EQPXGTUKQP��
%ŨGUV�GP�GHHGV�NC�XKUKQP�FG�NŨJQOQUGZWCNKVȌ�CKPUK�SWG�FG�
VQWVGU�NGU�KFGPVKVȌU�UGZWGNNGU�GV�FG�IGPTG�SWK��ȃ�NC�DCUG��
GUV�RTQDNȌOCVKSWG��5WT� NGU�UKVGU�FG�EGU�QTICPKUCVKQPU�
NGU� .)$63� UQPV� FŨCKNNGWTU� CRRGNȌU� k FȌXKCPVU�
UGZWGNU z� QW� GPEQTG� k RGTUQPPGU� ȃ� VGPFCPEG� JQOQ�
UGZWGNNG z�� .C� FKHHȌTGPEG� GUV� CNQTU� CDQTFȌG� EQOOG�
SWGNSWG� EJQUG� FG� EQPVTȖNCDNG� GV� SWK� RCT� EQPUȌSWGPV�
RGWV�FKURCTCȑVTG��%QOOG�WPG�OCNCFKG�QW�WP�ȌVCV�RCU�
UCIGT�� +N� GUV� EQOOWPȌOGPV� CFOKU� SWG� EGU� KFGPVKVȌU�
UQPV� FGU� EJQKZ�� 2CT� CKNNGWTU� NGU� VJȌTCRKGU� RTQRQUȌGU�
CWZ�JQOQUGZWGNU�UQPV�CRRGNȌGU�k XQ[CIG�XGTU�NC�XKTKNK�
VȌ z�QW�k XQ[CIG�XGTU�NC�HȌOKPKVȌ z�EQOOG�UK�EGVVG�JQ�
OQUGZWCNKVȌ�ȌNQKIPCKV�FW�IGPTG�FG� NŨKPFKXKFW��%ŨGUV�WPG�
TȌGNNG�FGUVTWEVKQP�KFGPVKVCKTG�SWK�GUV�GPIGPFTȌG�RCT�EGU�
VJȌTCRKGU�� #� 7RUUHQWV�GH�YLH� EGTVCKPGU� RGTUQPPGU� UQPV�
OȍOGU�XQNQPVCKTGU�RQWT�NGU�UWKXTG��%ŨGUV�NC�RTGWXG�SWG�
NC�UQEKȌVȌ�GUV�DCUȌG�UWT�WPG�RGPUȌG�JȌVȌTQPQTOCVKXG��
2GPFCPV�FGU�UKȋENGU�NŨJȌVȌTQUGZWCNKVȌ�C�ȌVȌ�NC�PQTOG�GV�
NGU�EQPUȌSWGPEGU�UQPV�VQWLQWTU�RTȌUGPVGU�CWLQWTFŨJWK��
.GU�FKUETKOKPCVKQPU�� NGU�RTȌLWIȌU�UQPV�VQWLQWTU�GP�EKT�
EWNCVKQP�GV�XKGPPGPV�RGTVWTDGT�NŨȌSWKNKDTG�OGPVCN�FG�OKN�
NKQPU�FG�RGTUQPPGU��GP�TGPFCPV�FKHƒEKNG�NŨCEEGRVCVKQP�GV�
EJCODQWNCPV�RCT�NC�OȍOG�QEECUKQP�VQWV�NŨȌRCPQWKUUG�
OGPV�GV�NC�EQPUVTWEVKQP�FG�NŨKFGPVKVȌ�FGU�.)$63��(CEG�
ȃ� EGVVG� FKUETKOKPCVKQP� GV� ȃ� UGU� EQPUȌSWGPEGU� KN� HCWV�
HCXQTKUGT NŨȌFWECVKQP��EŨGUV-ȃ-FKTG�NC�UGPUKDKNKUCVKQP��RTȖ�
PGT�NC�VQNȌTCPEG��.ŨKFȌG�PŨGUV�RCU��EQOOG�EGTVCKPU�NŨCH�
ƒTOGPV�� FŨKORQUGT� WP� PQWXGCW�OQFȋNG�� .ŨKFȌG� GUV� FG�
PQTOCNKUGT� NC� FKHHȌTGPEG�� NC� DCPCNKUGT� FG� VGNNG� HCȊQP�
SWŨGNNG�PG�UQKV�RNWU�WP�RTQDNȋOG�� 

0WOȌTQ��� 
/CTU����� 

6QOCFC�FG�RTQURGEV�QTI 



 

La Plume d’Albert 
 

��� 

%7.674' 

.G�RTQEȋU�FG�/CTKG�#PVQKPGVVG 
 $J«H� GH� ��� DQV��0DULH� $QWRLQHWWH� G̸$XWULFKH� GHYLHQW� 'DXSKLQH� GH� )UDQFH�� (OOH�� TXL� QH�
FRQQDLW�QL�FH�SD\V�QL�FHWWH�FXOWXUH��HVW�DSSHO«H�¢�GLULJHU�DX[�F¶W«V�GX�IXWXU�/RXLV�;9,�O̸XQH�GHV�
SOXV�JUDQGHV�SXLVVDQFHV�HXURS«HQQHV�GH�O̸«SRTXH��0DLV��O̸«WLTXHWWH��OD�&RXU��OHV�UªJOHPHQWD�
WLRQV��OHV�«WXGHV͂�0DULH�$QWRLQHWWH�U¬YH�G̸DXWUH�FKRVH��HOOH�DLPH�FKDQWHU�HW�MRXHU�GX�SLDQR�RX�
GH� OD� KDUSH�� HOOH� SU«IªUH� V̸DPXVHU��&HSHQGDQW�� WUªV� YLWH�� OD�5«YROXWLRQ� IUDQ©DLVH� VHFRXH� VRQ�
UªJQH�HW�HOOH�FKDQJH�VRQ�KDELW�GH�IULYROLW«�SRXU�FHOXL�GH�UHLQH�� 

 /CTKG-#PVQKPGVVG�HCKV�
NŨQDLGV� FG� PQODTGWZ� RCO�
RJNGVU�QW�NKDGNNGU�FCPU�NGU�
SWGNU� NGU� CWVGWTU� FȌPQP�
EGPV� UQP� OCPSWG� FG� FKU�
EGTPGOGPV� GV� NŨCEEWUGPV�
FŨȍVTG� GP� RCTVKG� EQWRCDNG�
FG� NC� RCWXTGVȌ�� .G� TQK�
.QWKU�:8+� HCKV�� SWCPV�ȃ� NWK��
HCEG� CWZ� CUUCWVU� FGU� TȌ�
XQNWVKQPPCKTGU�� VGPVG� WPG�
RQNKVKSWG� FG� EQPEKNKCVKQP�
RWKU� FG� TȌRTGUUKQPU�� .G�
EQWRNG� TQ[CN� UG� VTQWXG�CE�

ECDNȌ��CEEWUȌ��FȌPKITȌ�GV�ƒPCNGOGPV�GPHGTOȌ�ȃ� NC�RTK�
UQP�FW�6GORNG��.C�OQPCTEJKG�PG�FQKV�RNWU�ȍVTG�� NG�TQK�
GV� NC� TGKPG� PG� FQKXGPV� RNWU� TȌIPGT�� /CTKG� #PVQKPGVVG��
.QWKU�:8+��UC�U�WT�GV�NGWTU�GPHCPVU ��NG�FCWRJKP�.QWKU�
%JCTNGU�GV�NC�RTKPEGUUG�/CTKG�6JȌTȋUG��UQPV�VTCPUHȌTȌU�
ȃ�NC�RTKUQP�FW�6GORNG�� 

 .ŨȌVKSWGVVG�VQODG��NG�FCWRJKP�FGXKGPV�NG�m FLWR\HQ�
&DSHW }�GV�ICTG�ȃ�EGWZ�SWK�QUGTQPV�RTȌUGPVGT�FGU�JQO�
OCIGU�TQ[CWZ�CW�EQWRNG�TQ[CN��/CNITȌ�NGWT�GORTKUQP�
PGOGPV�� NC� 4ȌRWDNKSWG� PG� RGWV� UG� EQPUVTWKTG� CXGE� NC�
RTȌUGPEG�FW�TQK��.G� TQK�GUV� LWIȌ��EQPFCOPȌ�ȃ�OQTV�GV�
EG��RQWT�ȌXKVGT�WP�TGVQWT�RTQDCDNG�ȃ� NC� TQ[CWVȌ��.G����
LCPXKGT� ������ FGXCPV� NG� RGWRNG� FG� 2CTKU� ICNXCPKUȌ�� NC�
IWKNNQVKPG� UŨCDCV�� NC� OQPCTEJKG� RTGPF� ƒP�� /CTKG-
#PVQKPGVVG�� XGUVKIG� FŨWPG� OQPCTEJKG� OKNNȌPCKTG�� UCKV�
SWG�UQP�VQWT�XKGPFTC�FŨȍVTG�LWIȌG��OCKU�RQWT�NŨKPUVCPV��
GNNG�PŨGPXKUCIG�CWEWPGOGPV�UC�EWNRCDKNKVȌ��5QP�ƒNU�GUV�
NG�FCWRJKP��KN�FGXKGPFTC�TQK��KN�GUV�UQP�FGTPKGT�GURQKT�� 

 /CKU�GP� LWKNNGV�������.QWKU�%JCTNGU��m FLWR\HQ�&D�
SHW }�NWK�GUV�CTTCEJȌ�GV�RNCEȌ�UQWU�NC�UWTXGKNNCPEG��FŨ#P�
VQKPG�5KOQP��WP�TȌXQNWVKQPPCKTG�RGW�KPUVTWKV��EJCTIȌ�FG�
HCKTG�QWDNKGT�ȃ�NŨGPHCPV�TQ[CN�NC�OQPCTEJKG�� 

� 

+N� CRRTGPFTC� NGU� EJCPVU� TȌXQNWVKQPPCKTGU�� UG� XȍVKTC�
EQOOG� NGU� TȌXQNWVKQPPCKTGU�� UŨGZRTKOGTC� EQOOG� NGU�
TȌXQNWVKQPPCKTGU� GV� CRRTGPFTC� ȃ� CEEWUGT� UC� RTQRTG�
OȋTG�� 

 /CTKG�#PVQKPGVVG�UG�TGVTQWXG�FQPE�CXGE�UC�DGNNG-
U�WT�GV�UC�ƒNNG��GPHGTOȌG�ȃ�NC�RTKUQP�FW�VGORNG��/CKU�
FCPU�NC�PWKV�FW���CQWV�������/CTKG�#PVQKPGVVG��OCKPVG�
PCPV�FȌUKIPȌG�RCT�m YHXYH�&DSHW }�GUV�TȌXGKNNȌG��RTGUUȌG�
FG�UŨJCDKNNGT�� UȌRCTȌG�FG�UC�ƒNNG� GV� EQPFWKVG�ȃ� NC�EQP�
EKGTIGTKG�UQWU�GUEQTVG�CTOȌG�UWT�NŨȑNG�5CKPV�.QWKU�ȃ�2C�
TKU� RQWT� SWG� NG� RGWRNG� NŨQWDNKG�� RQWT� SWG� NG� RGWRNG� UG�
ECNOG�� 

 7PG� EGNNWNG� NŨCVVGPF� FȌLȃ �� WP� NKV�� WPG� VCDNG�� WPG�
EJCKUG�� FGU� DCTTGCWZ�� EŨGUV� VQWV� EG� SWG� NC� TGKPG� RQU�
UȋFG�KEK��&GWZ�IGPFCTOGU�QPV�QTFTG�FG�PC�RCU�NC�SWKV�
VGT�FGU�[GWZ�GV�EŨGUV�CXGE�RWFGWT�SWG�/CTKG�#PVQKPGVVG�
FGOCPFGTC� WP� RCTCXGPV� ȃ�OK-JCWVGWT�� 'NNG� GUV� KUQNȌG�
FGU�CWVTGU�FȌVGPWGU�GV�RTKUQPPKȋTG�UGETȋVGOGPV�� 

  

 

 

 

 &ȋU�QEVQDTG�������(QWSWKGT�6KPXKNNG��CEEWUCVGWT�
RWDNKE� FW� VTKDWPCN� TȌXQNWVKQPPCKTG�� QDVKGPV� NŨQTFTG� FG�
4QDGURKGTTG� FG� FTGUUGT� NŨCEVG� FŨCEEWUCVKQP� FG� /CTKG�
#PVQKPGVVG��+N�UQNNKEKVG�VȌOQKPU�GV�HCWZ�VȌOQKPU��CNNKȌU�GV�
HCWZ� CNNKȌU�� GPPGOKU� GV� HCWZ� GPPGOKU�� KN� PŨC� FŨCWVTGU�
EJQKZ�SWG�FG�NC�RTȌUGPVGT�EQOOG�EQWRCDNG��%QWRCDNG�
FŨKPVGNNKIGPEG�CXGE� NŨGPPGOK��FG�EQPURKTCVKQP�EQPVTG� NC�
PCVKQP� GV� FG� FKNCRKFCVKQP�FGU� HQPFU� FG� NC�0CVKQP��*Ȍ�
DGTV�� LQWTPCNKUVG� TȌXQNWVKQPPCKTG� FW� 3ªUH�'XVFKHVQH GV� 
 

/CTKG�#PVQKPGVVG�GV�UC�HCOKNNG��
2KZCDC[ 

.C�EQPEKGTIGTKG 
2KZCDC[ 
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RCORJNȌVCKTG� VTȋU�
RQRWNCKTG� GZCNVG� NC�
HQWNG� EQPVTG� m OD�
YHXYH� &DSHW }� NŨCRRG�
NCPV� NC� m JXHQRQ }�� m OD�
JXHXOH� HPSHVW«H }�� +N�
ƒPKV� RCT� EJGTEJGT�
EJG\� .QWKU-%JCTNGU�
FG� SWQK� TGPFTG� NC�
TGKPG� KPJWOCKPG�� +N�
VKTGTC� FG� UC� EQPXGT�

UCVKQP� UWTXGKNNȌG� RCT� #PVQKPG� 5KOQP� FGU� CEVGU� KPEGU�
VWGWZ�FG�NC�RCTV�FG�/CTKG�#PVQKPGVVG�UWT�UQP�ƒNU��%GVVG�
CEEWUCVKQP�GUV�CLQWVȌG�RQWT�UQP�RTQEȋU�GV�EŨGUV� NG����
QEVQDTG�SWG�EGNWK-EK�EQOOGPEGTC��/CTKG-#PVQKPGVVG�UG�
XQKV�CVVTKDWGT�FGWZ�CXQECVU�SWK�PG�UQPV�CHHGEVȌU�SWG�NG�
���QEVQDTG�RQWT�NG�����.G�VGORU�OCPSWG�RQWT�RTȌRCTGT�
NC�RNCKFQKTKG��/CTKG-#PVQKPGVVG�UG�TȌUQWV��UWT� NG�EQPUGKN�
FGU�CXQECVU��ȃ�HCKTG�WPG�FGOCPFG�CWRTȋU�FG�(QWSWKGT�
6KPXKNNG� RQWT� FȌECNGT� NG� RTGOKGT� LQWT� FW� RTQEȋU �� m OHV�
FLWR\HQV� >͂@� TXH� OH� WULEXQDO� P
D� GRQQ«� SRXU� G«IHQVHXUV��
P̸REVHUYHQW�TX
LOV�Q
RQW�«W«�LQVWUXLWV�TX
DXMRXUG
KXL�GH�OHXU�
PLVVLRQ� �� MH� GRLV� ¬WUH� MXJ«H�GHPDLQ�� HW� LO� OHXU� HVW� LPSRV�
VLEOH� GH� V
LQVWUXLUH� GDQV� XQ� VL� FRXUW� G«ODL� GHV� SLªFHV� GX�
SURFªV�HW�P¬PH�G
HQ�SUHQGUH� OHFWXUH��-H�GRLV�¢�PHV�HQ�
IDQWV�GH�Q̸RPHWWUH�DXFXQ�PR\HQ�Q«FHVVDLUH�SRXU�O̸HQWLªUH�
MXVWLͧFDWLRQ� GH� OHXU� PªUH�� 0HV� G«IHQVHXUV� GHPDQGHQW�
WURLV�MRXUV�GH�G«ODL���M
HVSªUH�TXH�OD�&RQYHQWLRQ�OHXU�DFFRU�
GHUD }��&GOCPFG�FG�TGRQTV�TGHWUȌG�� 

 .GU�LWTȌU�HCEG�ȃ�/CTKG�#PVQKPGVVG�QPV�ȌVȌ�EJQKUKU��
ITCEKGWUGOGPV� RC[ȌU� GV� VQWU� UQPV� FGU� TȌXQNWVKQP�
PCKTGU� KOOQFȌTȌU�� .G� LWIGOGPV� GUV� FȌLȃ� FȌƒPK� CXCPV�
OȍOG� FŨCXQKT� EQOOGPEȌ�� .G� ��� QEVQDTG� CTTKXG�� (QW�
SWKGT�6KPXKNNG� NKV� NŨCEVG�FŨCEEWUCVKQP�FGXCPV� NGU� LWTȌU�GV�
NG�RGWRNG�XGPW�CUUKUVGT�CW�RTQEȋU��/CTKG�#PVQKPGVVG�PG�
TGFTGUUG�RCU�WPG� HQKU� NC� VȍVG��GNNG�EQPPCKV�FȌLȃ� VQWVGU�
EGU�CEEWUCVKQPU�SWŨGNNG�C�ȌVWFKȌGU�NC�XGKNNG�GV�TGUVG�KP�
FKHHȌTGPVG��PG�UQWJCKVCPV�RCU�FQPPGT�NG�RNCKUKT�CWZ�LWTȌU�
FŨWPG�RGTVG�FG�EQPVTȖNG�FŨGNNG-OȍOG�� 

 .GU� CEEWUCVKQPU� UG�OWNVKRNKGPV�� NŨCEEWUCVGWT� RW�
DNKE�RTȌVGPF�ƒPCNGOGPV�SWG�RCT�UQP�KPHNWGPEG��GNNG�CW�
TCKV�HCKV�HCKTG�ȃ�UQP�OCTK�EG�SWŨGNNG�UQWJCKVCKV��EG�ȃ�SWQK�
GNNG� TȌRQPF ��m LO�\�D�ORLQ�GH�FRQVHLOOHU�GH�IDLUH�XQH�FKRVH�¢�
OD�IDLUH�H[«FXWHU }�� 5QP� ƒNU� GUV� CW� E�WT� FGU� FȌNKDȌTC�
VKQPU��NWK�ȃ�SWK�*ȌDGTV�C�UQWVKTȌ�RNWU�FŨWPG�KPHQTOCVKQP�
GUV�WP�VȌOQKP�SWK�PŨGUV�RCU�RTȌUGPV��.CUUȌG�GV�DNGUUȌG�
RCT� EGU� CEEWUCVKQPU��/CTKG� #PVQKPGVVG� FȌENCTGTC �� m�LO�
HVW� ELHQ� DLV«� GH� IDLUH� GLUH� ¢� XQ� HQIDQW� GH� �� DQV� WRXW� FH�
TX
RQ�YHXW }��.G�RTQEȋU�FWTG�FGU�JGWTGU�UCPU� KPVGTTWR�
VKQP��NGU�UQKZCPVG-FKZ�LQWTU�RCUUȌU�ȃ�NC�EQPEKGTIGTKG�QPV� 

*GPTK� )QWTFQP� FG� )GPQWKN�
NCE� 3DULV�¢�WUDYHUV�OHV�VLªFOHV�� X�� ���
2CTKU��(��4Q[�������� 

TGPFW�m OD�YHXYH�&DSHW }�HCKDNG��OCNCFKXG��RȅNG��OCKU�GNNG�
TȌRQPF��RCTHQKU�QDNKIȌG�RCT�NG�RGWRNG�GPHNCOOȌ�FG�TGU�
VGT�FGDQWV�� 

8QKNȃ� SWŨWP� EKVQ[GP� NCPEG �� m FLWR\HQ�SU«VLGHQW�� MH�YRXV�
LQYLWH� ¢� YRXORLU� ELHQ� IDLUH�REVHUYHU� ¢� O
DFFXV«H�TX
HOOH� Q
D�
SDV�U«SRQGX�VXU�OH�IDLW�GRQW�D�SDUO«�+«EHUW�¢�O
«JDUG�GH�FH�
TXL�V
HVW�SDVV«�HQWUH�HOOH�HW�VRQ�ͧOV }�� .G� LWIGOGPV� FG� NC�
TGKPG�UGODNG�ȌECTVȌ�CW�RTQƒV�FW�LWIGOGPV�FG�NC�OȋTG��
/CTKG� #PVQKPGVVG� TGFTGUUG� NC� VȍVG� GV� TȌRQPF� EGVVG� HC�
OGWUG� RJTCUG� �� m�VL�MH�Q
DL�SDV�U«SRQGX��F
HVW�TXH�OD�QD�
WXUH�VH�UHIXVH�¢�U«SRQGUH�¢�XQH�SDUHLOOH�LQFXOSDWLRQ�IDLWH�¢�
XQH�PªUH��-
HQ�DSSHOOH�¢�WRXWHV�FHOOHV�TXL�SHXYHQW�VH�WURX�
YHU�LFL }��*ȌDGTV��CNQTU�EGTVCKP�FŨCXQKT�FȌPKEJȌ� NŨȌNȌOGPV�
SWK�HGTCKV�FG�NC�TGKPG�WP�OQPUVTG��UG�TGVQWTPG�XGTU�WPG�
CUUGODNȌG�ȌOWG�SWK�QWDNKG�SWGNSWGU�KPUVCPVU�UC�JCKPG�
RQWT�XQKT�NC�HGOOG�GV�NC�TGKPG�SWŨGUV�/CTKG�#PVQKPGVVG�� 

/CTKG� #PVQKPGVVG� NWVVG�
RGPFCPV� SWKP\G� JGWTGU� NG� RTG�
OKGT� LQWT�GV�FQW\G�JGWTGU� NG�UG�
EQPF� LQWT�� .GU� VȌOQKPU� UG� UQPV�
RNCEȌU� HCEG� ȃ� NC� TGKPG�� EGTVCKPU��
FGXCPV�NGU�SWGUVKQPU�RTȌEKUGU�FG�
/CTKG-#PVQKPGVVG��QPV�ȌVȌ�FȌOCU�
SWȌU�FCPU� NGWT�OGPUQPIG��(KPC�
NGOGPV��NGU�CXQECVU�FG�/CTKG�#P�
VQKPGVVG� RTGPFTQPV� NC� RCTQNG�� FȌ�
HGPFTQPV� NC� TGKPG� OCNITȌ� NG� RGW�
FŨGURQKT� SWŨKNU� RQUUȋFGPV�� 2GP�
FCPV� FGWZ� JGWTGU�� LWUSWŨȃ� WPG�
JGWTG� FW�OCVKP�� NG� RTGOKGT� CXQ�
ECV�� %JCWXGCW-.CICTFG�� UG� DCV�
VTC� RQWT� NC� FGTPKȋTG� TGKPG� FG�
(TCPEG�� (QWSWKGT� 6KPXKNNG� QTFQPPGTC� UQP� CTTGUVCVKQP ��
NŨCXQECV� GUV� CEEWUȌ� FG� VTCJKUQP� GV� FŨKPVGNNKIGPEG� CXGE�
NŨGPPGOK��/CKVTG�6TQPUUQP�RTGPFTC�FQPE�UC�RNCEG��OGV�
VTC� GP� CXCPV� NC�OȌFKQETKVȌ� FGU� RTGWXGU� GV� UECPFGTC� ��
m VDXURQV-QRXV� ¬WUH� OLEUHV� VDQV� ¬WUH� GHV� DVVDVVLQV }�� +N�
UGTC�CTTȍVȌ�ȃ�UQP�VQWT�GV�/CTKG�#PVQKPGVVG�UG�TGVTQWXG�
CNQTU�UGWNG�� 

/QKPU�FŨWPG�JGWTG�UGTC�RTKUG�RCT�NGU�LWTȌU�RQWT�FȌNKDȌ�
TGT RQWT� ƒPCNGOGPV� CPPQPEGT� ȃ� /CTKG� #PVQKPGVVG� ��
m $QWRLQHWWH��DX[�TXDWUH�TXHVWLRQV�SRV«HV�¢� O̸DFFXVDWLRQ��
OHV� MXU«V�RQW�U«SRQGX�m RXL }�¢� O̸XQDQLPLW«�� >͂@�$QWRLQHWWH�
&DSHW��YRXV�¬WHV�FRQGDPQ«H�¢�PRUW�SDU�G«FDSLWDWLRQ }�� 

 /CTKG� #PVQKPGVVG� GUV� TGEQPFWKVG� FCPU� UC� EGNNWNG�
GV� ȌETKV� WPG� FGTPKȋTG� NGVVTG� ȃ� UC� DGNNG-U�WT� �� m &
HVW�¢�
YRXV��PD�VĕXU��TXH� M
«FULV�SRXU� OD�GHUQLªUH� IRLV� �� MH�YLHQV�
G
¬WUH� FRQGDPQ«H� QRQ� SDV� ¢� XQH�PRUW� KRQWHXVH�� HOOH� QH�
O
HVW� TXH� SRXU� OHV� FULPLQHOV�� PDLV� ¢� DOOHU� UHMRLQGUH� YRWUH�
IUªUH�� &RPPH� OXL� LQQRFHQWH�� M
HVSªUH� PRQWUHU� OD� P¬PH� 
 

#EVG�FŨCEEWUCVKQP�FG�/CTKG�
#PVQKPGVVG� 
JVVRU���JKUVQKTG-KOCIG�QTI�
HT�GVWFGU�FGTPKGTGU-JGWTGU
-OCTKG-CPVQKPGVVG 

0WOȌTQ��� 
/CTU����� 
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IHUPHW«� TXH� OXL� GDQV� FHV� GHUQLHUV� PRPHQWV�� -H� VXLV�
FDOPH�FRPPH�RQ� O
HVW� TXDQG� OD� FRQVFLHQFH�QH� UHSURFKH�
ULHQ� �� M
DL� XQ� SURIRQG� UHJUHW� G
DEDQGRQQHU� PHV� SDXYUHV�
HQIDQWV� �� YRXV� VDYH]� TXH� MH� Q
H[LVWDLV� TXH� SRXU� HX[�� HW�
YRXV��PD�ERQQH�HW� WHQGUH�VĕXU��YRXV�TXL�DYH]�SDU� YRWUH�
DPLWL«�WRXW�VDFULͧ«�SRXU�¬WUH�DYHF�QRXV��GDQV�TXHOOH�SRVL�
WLRQ� MH�YRXV� ODLVVH� ��-
DL�DSSULV�SDU� OH�SODLGR\HU�P¬PH�GX�
SURFªV� TXH� PD� ͧOOH� «WDLW� V«SDU«H� GH� YRXV�� +«ODV� �� OD�
SDXYUH�HQIDQW�� MH�Q
RVH�OXL�«FULUH��HOOH�QH�UHFHYUDLW�SDV�PD�
OHWWUH��MH�QH�VDLV�P¬PH�SDV�VL�FHOOH-FL�YRXV�SDUYLHQGUD��UH�
FHYH]� SRXU� HX[� GHX[� LFL� PD� E«Q«GLFWLRQ�� -
HVSªUH� TX
XQ�
MRXU�� ORUVTX
LOV� VHURQW� JUDQGV�� LOV� SRXUURQW� VH� U«XQLU� DYHF�
YRXV�HW�MRXLU�HQ�HQWLHU�GH�YRV�WHQGUHV�VRLQV��4X
LOV�SHQVHQW�
WRXV�GHX[�¢�FH�TXH�MH�Q
DL�FHVV«�GH�OHXU�LQVSLUHU���TXH�OHV�
SULQFLSHV� HW� O
H[«FXWLRQ� H[DFWH� GH� OHXUV� GHYRLUV� VRQW� OD�
SUHPLªUH�EDVH�GH�OD�YLH���TXH�OHXU�DPLWL«�HW�OHXU�FRQͧDQFH�
PXWXHOOH�HQ�IHURQW� OH�ERQKHXU� ��TXH�PD�ͧOOH�VHQWH�¢� O
¤JH�
TX
HOOH�D��HOOH�GRLW�WRXMRXUV�DLGHU�VRQ�IUªUH�SDU�OHV�FRQVHLOV�
TXH�VRQ�>PRW�UD\«�GDQV�O
RULJLQDO@�O
H[S«ULHQFH�TX
HOOH�DXUD�
GH� SOXV� TXH� OXL� HW� VRQ� DPLWL«� SRXUURQW� OXL� LQVSLUHU� �� TXH�
PRQ�ͧOV�� ¢�VRQ� WRXU�� UHQGH�¢�VD�VĕXU� WRXV� OHV�VRLQV�� OHV�
VHUYLFHV�� TXH� O
DPLWL«� SHXW� LQVSLUHU� �� TX
LOV� VHQWHQW� HQͧQ�
WRXV�GHX[�TXH�� GDQV�TXHOTXH�SRVLWLRQ�R»� LOV� SRXUURQW� VH�
WURXYHU��LOV�QH�VHURQW�YUDLPHQW�KHXUHX[�TXH�SDU�OHXU�XQLRQ��
TX
LOV�SUHQQHQW�H[HPSOH�GH�QRXV���FRPELHQ��GDQV�QRV�PDO�
KHXUV��QRWUH�DPLWL«�QRXV�D�GRQQ«�GH�FRQVRODWLRQV��HW�GDQV�
OH�ERQKHXU�RQ�MRXLW�GRXEOHPHQW�TXDQG�RQ�SHXW�OH�SDUWDJHU�
DYHF�XQ�DPL���HW�R»�HQ�WURXYHU�GH�SOXV�WHQGUH��GH�SOXV�FKHU�
TXH�GDQV�VD�SURSUH�IDPLOOH�"�4XH�PRQ�ͧOV�Q
RXEOLH�MDPDLV�
OHV�GHUQLHUV�PRWV�GH�VRQ�SªUH�TXH�MH�OXL�U«SªWH�H[SUHVV«�
PHQW� �� TX
LO� QH� FKHUFKH� SDV� ¢� YHQJHU� QRWUH� PRUW�� -
DL� ¢�
YRXV�SDUOHU�G
XQH�FKRVH�ELHQ�S«QLEOH�¢�PRQ�FĕXU��-H�VDLV�
FRPELHQ�FHW�HQIDQW�GRLW�YRXV�DYRLU� IDLW�GH� OD�SHLQH� ��SDU�
GRQQH]-OXL��PD�FKªUH�VĕXU���SHQVH]�¢�O
¤JH�TX
LO�D��HW�FRP�
ELHQ�LO�HVW�IDFLOH�GH�IDLUH�GLUH�¢�XQ�HQIDQW�FH�TX
RQ�YHXW��HW�
P¬PH�FH�TX
LO�QH�FRPSUHQG�SDV���XQ�MRXU�YLHQGUD��M
HVSªUH��
R»�LO�QH�VHQWLUD�TXH�PLHX[�WRXW�OH�SUL[�GH�YRV�ERQW«V�HW�GH�
YRWUH�WHQGUHVVH�SRXU�WRXV�GHX[��,O�PH�UHVWH�¢�YRXV�FRQͧHU�
HQFRUH�PHV� GHUQLªUHV� SHQV«HV�� -
DXUDLV� YRXOX� OHV� «FULUH�
GªV� OH� FRPPHQFHPHQW� GX� SURFªV� ��PDLV� RXWUH� TX
RQ� QH�
PH�ODLVVDLW�SDV�«FULUH��OD�PDUFKH�HQ�D�«W«�VL�UDSLGH��TXH�MH�
Q
HQ�DXUDLV�U«HOOHPHQW�SDV�HX�OH�WHPSV��-H�PHXUV�GDQV�OD�
UHOLJLRQ�FDWKROLTXH��DSRVWROLTXH�HW�URPDLQH��GDQV�FHOOH�R»�
M
DL� «W«� «OHY«H�� HW� TXH� M
DL� WRXMRXUV�SURIHVV«H�� Q
D\DQW� DX�
FXQH�FRQVRODWLRQ�VSLULWXHOOH�¢�DWWHQGUH��QH�VDFKDQW�SDV�V
LO�
H[LVWH�HQFRUH�LFL�GHV�SU¬WUHV�GH�FHWWH�UHOLJLRQ��HW�P¬PH�OH�
OLHX�R»�MH�VXLV�OHV�H[SRVHUDLW�WURS�V
LOV�\�HQWUDLHQW�XQH�IRLV��
-H� GHPDQGH� VLQFªUHPHQW� SDUGRQ� ¢� 'LHX� GH� WRXWHV� OHV�
IDXWHV�TXH�M
DL�SX�FRPPHWWUH�GHSXLV�TXH�M
H[LVWH��-
HVSªUH�
TXH��GDQV�VD�ERQW«�� LO� YRXGUD�ELHQ� UHFHYRLU�PHV�GHUQLHUV�
YĕX[�� DLQVL� TXH� FHX[�TXH� MH� IDLV� GHSXLV� ORQJWHPSV�SRXU� 
 

TX
LO�YHXLOOH�ELHQ�UHFHYRLU�PRQ�¤PH�GDQV�VD�PLV«ULFRUGH�HW�
VD�ERQW«�� 

 -H�GHPDQGH�SDUGRQ�¢�WRXV�FHX[�TXH�MH�FRQQDLV�HW�¢�
YRXV��PD� VĕXU�� HQ� SDUWLFXOLHU�� GH� WRXWHV� OHV� SHLQHV� TXH��
VDQV� OH� YRXORLU�� M
DXUDLV� SX� YRXV� FDXVHU�� -H� SDUGRQQH� ¢�
WRXV�PHV�HQQHPLV�OH�PDO�TX
LOV�P
RQW�IDLW��-H�GLV�DGLHX�¢�
PHV� WDQWHV� HW� ¢� WRXV� PHV� IUªUHV� HW� VĕXUV�� -
DYDLV� GHV�
DPLV�� O
LG«H�G
HQ�¬WUH�V«SDU«H�SRXU� MDPDLV�HW� OHXUV�SHLQHV�
VRQW� XQ� GHV� SOXV� JUDQGV� UHJUHWV� TXH� M
HPSRUWH� HQ�PRX�
UDQW�� TX
LOV� VDFKHQW� DX� PRLQV� TXH�� MXVTX
DX� GHUQLHU� PR�
PHQW�� M
DL�SHQV«�¢�HX[��$GLHX��PD�ERQQH�HW�WHQGUH�VĕXU� ��
SXLVVH�FHWWH�OHWWUH�YRXV�DUULYHU���3HQVH]�WRXMRXUV�¢�PRL��MH�
YRXV�HPEUDVVH�GH�WRXW�PRQ�FĕXU��DLQVL�TXH�FHV�SDXYUHV�
HW� FKHUV� HQIDQWV� �� PRQ� 'LHX� �� TX
LO� HVW� G«FKLUDQW� GH� OHV�
TXLWWHU�SRXU�WRXMRXUV���$GLHX��DGLHX��� 

 -H�QH�YDLV�SOXV�P
RFFXSHU�TXH�GH�PHV�GHYRLUV�VSLUL�
WXHOV��&RPPH� MH� QH� VXLV� SDV� OLEUH� GDQV�PHV�DFWLRQV�� RQ�
P
DPªQHUD�SHXW-¬WUH�XQ�SU¬WUH��PDLV�MH�SURWHVWH�LFL�TXH�MH�
QH�OXL�GLUDL�SDV�XQ�PRW��HW�TXH�MH�OH�WUDLWHUDL�FRPPH�XQ�¬WUH�
DEVROXPHQW�«WUDQJHU� } 

 %GVVG�NGVVTG�FGXKGPFTC�NG�VGUVCOGPV�FG�/CTKG�#P�
VQKPGVVG�� 'NK\CDGVJ� PG� NC� NKTC� LCOCKU�� NC� NGVVTG� PG� UGTC�
TGVTQWXȌG� SWG� UQWU� NC� 4GUVCWTCVKQP�� .G� ��� QEVQDTG�
������ /CTKG� #PVQKPGVVG� UGTC� IWKNNQVKPȌG� CRTȋU� WP�
XQ[CIG� GP� EJCTTGVVG� FG� SWCVTG� JGWTGU� FCPU�2CTKU�� GP�
VGPWG�FG�EQPFCOPȌG�GV�UQWU� NG� TGICTF�FW�RGWRNG�SWK�
NŨC� LWIȌ�� +N� HCNNCKV� m TXH� O̸DXWULFKLHQQH�ERLYH� OHQWHPHQW� OD�
PRUW }�FKUCKGPV� NGU� LQWTPCWZ�FG� NŨȌRQSWG��.G�RTQEȋU�FG�
NC� FGTPKȋTG� TGKPG� FG� (TCPEG� QWXTG� NGU� RTQEȋU� FG� VQWU�
NGU�TȌXQNWVKQPPCKTGU�OQFȌTȌU��NGU�TQ[CNKUVGU�QW�OQPCT�
EJKUVGU�FQPV�NC�6GTTGWT�XGWV�UG�FȌDCTTCUUGT��'V�*ȌDGTV��
UGTC�NWK�CWUUK��IWKNNQVKPȌ�� 

 .QWKU�%JCTNGU�OQWTTC�GP�������FCPU�NC�RTKUQP�FW�
6GORNG� GV� NC� F[PCUVKG� FKTGEVG� RTGPFTC� ƒP� CXGE� NWK� 
 

5QWTEGU���� 

0DULH�$QWRLQHWWH�FG�5VGHCP�<YGKI� 
/CTKG�#PVQKPGVVG��,OV�RQW�MXJ«�OD�UHLQH��#TVG�� 

+PȋU�#UNCPIWN 

)TCXWTG�ƒIWTCPV�
/CTKG-#PVQKPGVVG�
FCPU�UC�RTKUQP�
GP������ 

0WOȌTQ��� 
/CTU����� 
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.C�DCVCKNNG�FG�2CVC[ 
 %LHQYHQXH�HQ� O̸DQ�GH�*U¤FH�������GDQV�XQH�)UDQFH�G«FKLU«H�SDU� OD�JXHUUH�GH�&HQW�$QV�
FRQWUH�O̸$QJOHWHUUH��JXHUUH�TXL�HQWUH�GDQV�VD�GHUQLªUH�SKDVH��/HV�«YªQHPHQWV�FRQW«V�VH�G«URX�
OHQW�QHXI�DQV�DSUªV� OH�WHUULEOH�WUDLW«�GH�7UR\HV�TXL�JDUDQWLW�DX�VRXYHUDLQ�DQJODLV�GH� O̸«SRTXH��
+HQU\�9��G̸K«ULWHU�GX�UR\DXPH�GH�)UDQFH�¢�OD�PRUW�GH�&KDUOHV�9,��GLW�OH�IRX��URL�GH�)UDQFH��G«V�
K«ULWDQW�VRQ�ͧOV�OH�'DXSKLQ�&KDUOHV�SDU�FH�IDLW�P¬PH��0DLV�YRLO¢��QHXI�DQV�RQW�SDVV«��OHV�GHX[�
DFWHXUV�GX�WUDLW«�VRQW�PRUWV�HW�OH�GDXSKLQ�&KDUOHV�QH�FRPSWH�SDV�F«GHU�OH�UR\DXPH�DX[�HQYD�
KLVVHXUV��/HV�$QJODLV��PD°WUHV�¢�FHWWH�«SRTXH�GH�OD�PRLWL«�GX�UR\DXPH�GH�)UDQFH��VRQW�ERXV�
FXO«V�SDU�XQH�MHXQH�SD\VDQQH�D\DQW�HQWHQGX�GHV�YRL[� OXL�FRPPDQGDQW�GH�VH�PHWWUH�DX�VHU�
YLFH�GX�m JHQWLO�'DXSKLQ }��OH�IXWXU�URL�&KDUOHV�9,,��SRXU�OH�IDLUH�FRXURQQHU�¢�5HLPV�HW�ERXWHU�OHV�
YLOV�DQJODLV�KRUV�GX�5R\DXPH��6̸«WDQW�SU«VHQW«H�¢�OXL�O̸DQQ«H�SU«F«GHQWH��OD�m SXFHOOH }�FRP�
PDQGH�XQH�DUP«H�TXL�YLHQW�OHYHU�OH�VLªJH�DQJODLV�G̸2UO«DQV�OH���PDL������ 

 5ŨGPUWKV�WPG�UȌTKG�
FG�XKEVQKTGU�RQWT�NKDȌTGT�
NC�XCNNȌG�FG�NC�.QKTG��NGU�
XKNNGU�CNGPVQWTU�GV�UȌEW�
TKUGT� NGU� RQPVU� VTCXGT�
UCPV� NG� HNGWXG�� ,GCPPG�
FŨ#TE�� CTOȌG� FŨWPG�
UKORNG� DCPPKȋTG�
DNCPEJG�� OȋPG� NGU�
EQODCVU� ȃ� NC� VȍVG� FG�
UGU�VTQWRGU�GV�OCPSWG�
FG� UG� HCKTG� VWGT� ȃ� ,CT�
IGCW�� 'NNG� UQWOGV� GP�
UWKVG� NC� XKNNG� FG� $GCW�
IGPE[� SWK� UG� TGPF� ȃ� NC�
EQPFKVKQP� SWG� NC� ICTPK�

UQP�CPINCKUG�RWKUUG�UŨGP�CNNGT��NKDTG��%GVVG�ICTPKUQP�GUV�
FQPE� TGLQKPVG�RCT�WPG�CTOȌG�FG�UGEQWTU�CPINCKUG�GP�
XQ[ȌG�FGRWKU�2CTKU� GV� EQOOCPFȌG�RCT�5KT� ,QJP�(CU�
VQNH��6JQOCU�FG�5ECNGU�CKPUK�SWG�,QJP�6CNDQV��UWTPQO�
OȌ� NŨ#EJKNNG� CPINCKU�� &G� UQP� EȖVȌ�� NGU� (TCPȊCKU� GHHGE�
VWGPV�FG�PQODTGWUGU� TGEQPPCKUUCPEGU�RQWT� NQECNKUGT�
EGVVG�CTOȌG�CPINCKUG�GV� NWK� NKXTGT�DCVCKNNG�CXCPV�SWŨGNNG�
PG�RWKUUG�UG�TȌQTICPKUGT� 

 7PG� FG� EGU� RCVTQWKNNGU� GUV� OGPȌG� RCT� NŨCXCPV-
ICTFG�HTCPȊCKUG��HQTVG�FG�� ����JQOOGU�FQPV�����EJG�
XCNKGTU�RCTOK�NGU�OGKNNGWTU�FG�EG�SWG�EQORVG�NC�EJGXC�
NGTKG�HTCPȊCKUG�FG�NŨȌRQSWG��%GU�ECXCNKGTU�UQPV�GP�CXCPV�
FG� NŨCXCPV-ICTFG� ECT� RNWU� OQDKNG�� GV� ȃ� NGWT� VȍVG� UG�
VTQWXG�VTQKU�ITCPFU�XȌVȌTCPU ��ǱVKGPPG�FG�8KIPQNNGU�FKV�
NC�*KTG��,GCP�2QVQP�FG�:CKPVTCKNNGU�GV�,GCP�FG�$TQUUG�
FKV� NG� OCTȌEJCN� FG� $QWUUCE�� +NU� UQPV� FQPE� ȃ� NC� 

TGEJGTEJG� FG� NŨCTOȌG� CPINCKUG� SWCPF�� ȃ� NŨCRRTQEJG�
FŨWP�DQKU�� NGU�ȌENCKTGWTU�CRGTȊQKXGPV�WP�EGTH�SWK�UŨGP�
HWKV� ȃ� NGWT� XWG��%GNWK-EK� EQWTV� UCPU� NG� UCXQKT�FTQKV� UWT�
NGU� NKIPGU� CPINCKUGU�SWK�� ȃ� UC� XWG�� RQWUUGPV� FGU� ETKU�
FG� EJCUUG�� EG� SWK� TȌXȋNG� NGWT� RQUKVKQP� CWZ� VTQWRGU�
HTCPȊCKUGU� 

 .GU� ���� EJGXCNKGTU�� UGWNU�� FGXTCKGPV� NQIKSWG�
OGPV� CXGTVKT� NG� TGUVG� FG� NŨCTOȌG� GV� CVVGPFTG� NGU� TGP�
HQTVU� EQOOCPFȌU� RCT� ,GCPPG� FŨ#TE�� /CKU� KN� HCWV� UG�
TGOGVVTG�FCPU�NG�EQPVGZVG��PQWU�UQOOGU�WP�RGW�RNWU�
FG����CPU�CRTȋU�NC�DCVCKNNG�FŨ#\KPEQWTV�FCPU�NCSWGNNG�NC�
EJGXCNGTKG� HTCPȊCKUG� HWV� CPȌCPVKG� RCT� NGU� CTEU� NQPIU�
CPINCKU��.C�PQDNGUUG�HTCPȊCKUG�C�ȌVȌ�JWOKNKȌG�RCT�FGU�
#PINCKU�RTGUSWG�KODCVVCDNGU�GP�TCUG�ECORCIPG�� 

 %GNNG-EK�C�WPG� TGXCPEJG�ȃ�RTGPFTG�GV� NŨQEECUKQP�
GUV� VTQR�DGNNG��.GU�����EJGXCNKGTU�OGPȌU�RCT�.C�*KTG�
EJCTIGPV�FQPE�UWT�NG�HNCPE�FG�NŨCTOȌG�CPINCKUG�GV�PQ�
VCOOGPV�FW�EQTRU�FŨCTEJGT�ȌEQUUCKU�SWK�PŨC�RCU�GW�NG�
VGORU�FG�UG�OGVVTG�GP�RQUKVKQP�FG�EQODCV��.C�DCVCKNNG�
FG�2CVC[�XKGPV�FG�EQOOGPEGT� 

 

%CTVG�FG�(TCPEG�GP������ 
JVVR���YYY�ECTVGUHTCPEG�HT�
JKUVQKTG�ECTVGU-IWGTTG-EGPV-CPU�
ECTVG-IWGTTG-EGPV-CPU-�����JVON 

,GCPPG�FGXCPV�1TNȌCPU� 
JVVRU���YYY�HTCPEG-RKVVQTGUSWG�EQO�URKR�RJR!CTVKENG���� 
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 .G�EQTRU�FŨȌNKVG�ȌEQUUCKU�GUV�NKVVȌTCNGOGPV�ȌETCUȌ�
RCT�NGU�ECXCNKGTU�HTCPȊCKU�DCTFȌU�FG�HGT�SWK�NCXGPV�FCPU�
NG�UCPI�NŨJQPPGWT�FG�NC�EJGXCNGTKG�HTCPȊCKUG��UQWKNNȌ�FG�
FȌEGPPKGU�FŨJWOKNKCVKQPU��.GU�EJGXCNKGTU�CPINCKU�HWKGPV�
NC�VGTTKDNG�EJCTIG�FG�NGWTU�JQOQNQIWGU�HTCPȊCKU�GV�VGP�
VGPV� FŨCXGTVKT� NŨCXCPV-ICTFG� CPINCKUG�� OCKU� EGNNG-EK�� GP�
XQ[CPV�UGU�EQOOCPFCPVU�CPINCKU�HWKT�CKPUK�XGTU�GWZ�GV�
GP�PŨC[CPV�RQKPV�EQPPCKUUCPEG�FG�NC�DCVCKNNG�GP�EQWTU��
ETWV� SWG� NŨCTOȌG� CPINCKUG� ȌVCKV� XCKPEWG� GV� UG� OKV� ȃ�
DCVVTG�GP�TGVTCKVG�ȃ�UQP�VQWT��.GU�CPINCKU�TGUVȌU�UWT�NG�
NKGW� FG� NC� DCVCKNNG� PŨGWTGPV� RNWU� CWEWPG� EJCPEG� GV� HW�
TGPV�OCUUCETȌU� RCT� NGU� ���� EJGXCNKGTU� HTCPȊCKU� CKPUK�
SWG� RCT� NG� TGUVG� FG� NŨCXCPV-ICTFG� C[CPV� TȌWUUK� ȃ� TG�
LQKPFTG� NGU� ECXCNKGTU�� .C� RNWRCTV� FGU� QHƒEKGTU� CPINCKU�
HWTGPV�ECRVWTȌU�FQPV�,QJP�6CNDQV��(CUVQNH�NWK�TȌWUUKV�ȃ�
UŨGPHWKT��.G�DKNCP�HWV�FQPE�ECVCUVTQRJKSWG�RQWT�NGU�CP�
INCKU ��UWT�NGU�� ����JQOOGU�SWG�EQORVCKV�NGWT�CTOȌG��
� ����ȃ�� ����OQTVU�UQPV�ȃ�FȌRNQTGT�� .C�RNWRCTV�FGU�
QHƒEKGTU� UQPV� ECRVWTȌU� GV�� EQODNG� FG� NC� VTCIȌFKG�� NG�
EQTRU�FŨȌNKVG�FGU�CTEJGTU�NQPIU�ȌEQUUCKU�C�ȌVȌ�GPVKȋTG�
OGPV� FȌVTWKV�� WP� EQTRU� SWK� PG� UGTC� FŨCKNNGWTU� LCOCKU�
TGHQTOȌ��%ȖVȌ�HTCPȊCKU��QP�PG�EQORVG�SWG���ȃ���OQTVU�

 %GVVG� FȌHCKVG� HWV� WP� EQWR� FWT� RQWT� NGU� #PINCKU�
SWK� RGTFKTGPV� WPG� CTOȌG� VTȋU� KORQTVCPVG� GV� PŨGWTGPV�
RNWU�FG�HQTEG�EQPUȌSWGPVG�ȃ�QRRQUGT�CWZ�(TCPȊCKU�UWT�
NG� EQPVKPGPV�� .G� &CWRJKP�RWV� FQPE� NKDTGOGPV� UG� HCKTG�
UCETGT� ȃ� 4GKOU� UCPU� TGPEQPVTGT� FG� TȌGNNG� TȌUKUVCPEG��
(CUVQNH�HWV�VGPW�TGURQPUCDNG�FG�EGVVG�FȌHCKVG�GV�VQODC�
GP�FKUITȅEG�RQWT�UC�NȅEJGVȌ�CW�RQKPV�FŨKPURKTGT�5JCMGU�
RGCTG�RQWT�UQP�RGTUQPPCIG�EQOKSWG�FG�(CNUVCHH��'P�
ƒP��EGVVG�XKEVQKTG�COQTȊC�NŨKPGZQTCDNG�TGEQPSWȍVG�RCT�NG�
PQWXGCW�UQWXGTCKP�FW�TQ[CWOG�FG�(TCPEG��%JCTNGU�8++��
#� PQVGT� SWG� EGVVG� DCVCKNNG� C� FQPPȌ� NŨGZRTGUUKQP�
k OGVVTG� NC� RȅVȌG z�� ,GCPPG�OQWTWV� ȃ� ��� CPU�� UWT� NG�
DțEJGT� FG� 4QWGP�� CWZ� OCKPU� FGU� #PINCKU� OCKU� UQP�
UQWJCKV� FG� NGU� k DQWVGT z� JQTU� FG� (TCPEG� HWV� GZCWEȌ�
CXGE� NC� RTKUG� FG�%CNCKU� NG� �� LCPXKGT� ����� SWK�OCTSWC�
FȌƒPKVKXGOGPV�NC�ƒP�FG�NC�RTȌUGPEG�CPINCKUG�UWT�NG�VGT�
TKVQKTG�HTCPȊCKU�� 

 #NQTU�UQWXGPG\-XQWU��NG����LWKP�EG�PŨGUV�RCU�SWG�
9CVGTNQQ�� EG� PŨGUV� RCU� SWG� NŨCRRGN� FW� IȌPȌTCN� FG�
)CWNNG�� EŨGUV� CWUUK� NG� LQWT� Qș� NC� EJGXCNGTKG� HTCPȊCKUG�
ȌETCUC�NGU�CTEU�NQPIU�CPINCKU�ȃ�2CVC[�GV�XGPIGC�#\KP�
EQWTV�� 

 

5QWTEGU��� 

-�-HDQQH�G
$UF�FG�,WNGU�/KEJGNGV 
-�/H�MRXU�R»�O
DUP«H�IUDQ©DLVH�D�YHQJ«�$]LQFRXUW��.C�RGVKVG�
JKUVQKTG FG�%JTKUVQRJGT�.CPPGU 

%JCTIG�FG�NC�ECXCNGTKG�HTCPȊCKUG�ȃ�2CVC[ 
JVVRU���YYY�GHHGVFGEGTH�HT�NC-DCVCKNNG-FG-RCVC[� 
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 /HV�DFFRUGV�QRW«V���VRQW�GHV�DFFRUGV�GH�SXLVVDQFH�VH� MRXDQW�HQ�GLVWRUVLRQ�� ,OV�SHXYHQW�
¬WUH�UHPSODF«V�SDU�OHV�DFFRUGV�FODVVLTXHV�FL-GHVVXV�SRXU�MRXHU�VXU�JXLWDUH�DFRXVWLTXH� 
8Q�DFFRUG�GLW�MRX«�HQ�DUSªJH�HQ�MRX«�QRWH�SDU�QRWH��SDV�Q«FHVVDLUHPHQW�GH�KDXW�HQ�EDV� 
8QH�PHVXUH�HVW�UHSU«VHQW«H�HQWUH�GHV�m _�͂�_ }��/RUVTX̸XQH�PHVXUH�HVW�FRXS«H�HQ�GHX[��XQ�m � }�
O̸LQGLTXH�� 

+PVTQFWEVKQP 
 
 
%QWRNGV�� 
/COC�VCMG�VJKU�DCFIG�HTQO�OG 
+�ECP	V�WUG�KV�CP[OQTG 
+V	U�IGVVKPI�FCTM�VQQ�FCTM�VQ�UGG 
(GGNU�NKMG�+	O�MPQEMKP	�QP�JGCXGP	U�FQQT 
 
4GHTCKP�� 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT��GJ�[GCJ 
 
5QNQ�� 
 
%QWRNGV�� 
/COC�RWV�O[�IWPU�KP�VJG�ITQWPF 
+�ECP	V�UJQQV�VJGO�CP[OQTG 
6JCV�EQNF�DNCEM�ENQWF�KU�EQOKP	�FQYP 
(GGNU�NKMG�+	O�MPQEMKP	�QP�JGCXGP	U�FQQT 
 
4GHTCKP����UQNQ���GV�1WVTQ 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
-PQEM-MPQEM-MPQEMKP	�QP�JGCXGP	U�FQQT 
Ų 

+PVTQFWEVKQP 
^�)���&�^�����^�%�^�������������GP�CTRȋIG ����Z� 
^�)����&��^�����^�%��^������   ����Z� 
%QWRNGV�� 
^�)���&�^�����^�#O�^����������GP�CTRȋIG������Z� 
^�)���&�^�����^�%�^��������������GP�CTRȋIG 
 
 
 
4GHTCKP�� 
^�)����&��^�����^�%��^������   ����Z� 
 
 
 
 
5QNQ�� 
^�)����&��^�����^�%��^������   ����Z� 
%QWRNGV�� 
^�)���&�^�����^�#O�^����������GP�CTRȋIG� ����Z� 
^�)���&�^�����^�%�^��������������GP�CTRȋIG 
 
 
 
4GHTCKP����UQNQ���GV�1WVTQ 
^�)����&��^�����^�%��^������ ,WUSWŨȃ�NC�ƒP 

)CȌVCP�#%%#46 

6WVQTKGN�-PQEMKPŨ�QP�JGCXGPŨU�FQQT�
RCT�NGU�)WPU�0Ũ�4QUGU 
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6WVQTKGN�7MWNGNG 
 'DQV� FH� QXP«UR� QRXV� DYRQV� VRXKDLW«� YRXV�
SU«VHQWHU�XQ�WXWR�DX�8NXOHOH ��:RQGHUZDOO��2DVLV�� 
 3RXU� MRXHU� OHV� DFFRUGV� YRXV� SRXYH]� VLPSOH�
PHQW�OHV�MRXHU�XQH�IRLV�ORUVTXH�LOV�VRQW�LQGLTX«V� 

#ODTG�&GȒCPC—(CDTGIWGVVGU 

'O�����������)����������� 
6QFC[�KU�IQPPC�DG�VJG�FC[ 
����������������������&��������������������������������������# 
6JCV�VJG[	TG�IQPPC�VJTQY�KV�DCEM�VQ�[QW 
'O����������������) 
$[�PQY��[QW�UJQWNF	XG�UQOGJQY 
&�����������������������������������������# 
4GCNK\GF�YJCV�[QW�IQVVC�FQ 
'O�������������������) 
+�FQP	V�DGNKGXG�VJCV�CP[DQF[ 
&����������������������#�������������������������'O��������������������� 
(GGNU�VJG�YC[�+�FQ�CDQWV�[QW�PQY 
 
'O������������������) 
$CEMDGCV��VJG�YQTF�YCU�QP�VJG�UVTGGV 
����&��������������������������������������������# 
6JCV�VJG�ƒTG�KP�[QWT�JGCTV�KU�QWV 
'O��������������������)� 
+	O�UWTG�[QW	XG�JGCTF�KV�CNN�DGHQTG 
��������������&�������������������������������������# 
$WV�[QW�PGXGT�TGCNN[�JCF�C�FQWDV 
'O�������������������) 
+�FQP	V�DGNKGXG�VJCV�CP[DQF[ 
&����������������������#����������������������������'O 
(GGNU�VJG�YC[�+�FQ�CDQWV�[QW�PQY 
 
����������%�����������������������������&������������������������'O������������������� 
#PF�CNN�VJG�TQCFU�YG�JCXG�VQ�YCNM�CTG�YKPFKPI 
 
2TȌ�4GHTCKP�� 
'O������%����������&���������������������������������������������������'O 
#PF�CNN�VJG�NKIJVU�VJCV�NGCF�WU�VJGTG�CTG�DNKPFKPI 
%��������������������������&����� 
6JGTG�CTG�OCP[�VJKPIU�VJCV 
���������������)���������������������'O���������������������������������# 
+�YQWNF�NKMG�VQ�UC[�VQ�[QW��DWV�+�FQP	V�MPQY�JQY 
 
 
 

����������%�'O�) 
$GECWUG�OC[DG 
������������'O�����������������������������������% 
;QW	TG�IQPPC�DG�VJG�QPG�VJCV�UCXGU�OG 
'O��)��'O�%��'O�) 
������#PF�CHVGT�CNN 
���������������'O�%�'O�) 
;QW	TG�O[�YQPFGTYCNN 
 
'O�����������)����������� 
6QFC[�YCU�IQPPC�DG�VJG�FC[ 
����������������������&��������������������������������������# 
$WV�VJG[	NN�PGXGT�VJTQY�KV�DCEM�VQ�[QW 
'O����������������) 
$[�PQY��[QW�UJQWNF	XG�UQOGJQY 
&�����������������������������������������# 
4GCNK\GF�YJCV�[QW	TG�PQV�VQ�FQ 
'O�������������������) 
+�FQP	V�DGNKGXG�VJCV�CP[DQF[ 
&����������������������#�������������������������'O��� 
(GGNU�VJG�YC[�+�FQ�CDQWV�[QW�PQY 
 
����������%�����������������������������&������������������������'O������������� 
#PF�CNN�VJG�TQCFU�VJCV�NGCF�[QW�VJGTG�YGTG�YKPFKPI 
2TȌ�4GHTCKP 
���������%�'O�) 
+�UCKF�OC[DG 
������������'O�����������������������������������% 
;QW	TG�IQPPC�DG�VJG�QPG�VJCV�UCXGU�OG 
'O��)��'O�%��'O�) 
�������#PF�CHVGT�CNN 
���������������'O�%�'O�) 
;QW	TG�O[�YQPFGTYCNN 
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2NC[NKUV�FG�/CTU 
 $�O̸DSSURFKH�GX�SULQWHPSV��TXRL�GH�PLHX[�TXH�UHQRXYHOHU�VD�SOD\OLVW"�&H�PRLV-FL��OD�3OXPH�
G̸$OEHUW�YRXV�HQ�SURSRVH�XQH�WRXWH�QRXYHOOH��� 

#ODTG�&GȒCPC--(CDTGIWGVVGU 
%NȌQ�/WU[-6CKNNGHGT 

$QPWU�� 
 0QWU�CXQPU�FGOCPFȌ�ȃ���ȌNȋXGU�CKPUK�SWŨȃ�WP�OGODTG�
FG�NŨȌSWKRG�UEQNCKTG�FG�PQWU�RTQRQUGT�FGU�OWUKSWGU�ȃ�TCLQWVGT�
ȃ�NC�RNC[NKUV�� 
 
5GEQPFG����0HVGDPHV��)TCPF�%QTRU�OCNCFG 
2TGOKȋTG����+RPH�6ZHHW�+RPH��/QNVG[�%TWG 
6GTOKPCNG����:DLWLQJ�IRU�WKH�VXPPHU��&GGRGPF�
HV�)TCJCO�EKV[� 
2TQHGUUGWT���%DE\�3OHDVH�'RQ̸W�*R��/WFF[�9CVGTU�CPF�6JG�
4QNNKPI�5VQPGU 

� 
  

5LSWLGH 
8CPEG�,Q[ 

� 
  

6WDUPDQ 
&CXKF�$QYKG 

� 
  
'DQFLQJ�:LWK�

0\VHOI 
)GPGTCVKQP�: 

� 
  
7KH�.LGV�$UH�$OO�

'\LQJ 
(+00'#5 

� 
  

5XQDZD\ 
$QP�,QXKG 

� 
  

6RODU�3RZHU 
.QTFG 

� 
  

0LVV�<RX 
.QWKU�6QONKP�

UQP 

� 
  

5HYROXWLRQ 
'NKCU 

� 
  

0DU\ODQG 
'NGRJCP\ 

�� 
  

(QHP\ 
+OCIKPG�&TC�

IQPU 

�� 
  

7UHDW�3HRSOH�
:LWK�.LQGQHVV 
*CTT[�5V[NGU 

�� 
  
,�&DQW̸([SODLQ 
6JG�9JQ 

�� 
  
7KH�3DQWDORRQ 
6YGPV[�1PG 

2KNQVU 

�� 
  

6FDWPDQ 
5ECVOCP�,QJP 

�� 
  

$IULFD 
6QVQ 

�� 
  

&DWͧVK�.DWH 
2KZKGU  

�� 
  

,�7KLQN�:H̸UH�
$ORQH�1RZ 
6KHHCP[ 

�� 
  

+DUG�/XFN 
:RPDQ 
-KUU 

�� 
  

+H\�-XGH 
6JG�$GCVNGU 

�� 
  
/RYH�,Q�7KH�'DUN 

#FGNG 

�� 
  
0\VWHU\�2I�/RYH 
5WHLCP�5VGXGPU 

�� 
  

3DUWHQDLUH 
3DUWLFXOLHU 

2CTVGPCKTG�2CTVK�
EWNKGT 

�� 
  

4XLHW�7RZQ 
6JG�-KNNGTU 

�� 
  

7DNH�0H�2XW 
(TCP\�(GTFKPCPF 

�� 
  

%URZQ�6XJDU 
6JG�4QNNKPI�
5VQPGU 

�� 
  

0RUDO�2I�7KH�
6WRU\ 
#UJG 

�� 
  
6KH̸V�1RW�7KHUH 
6JG�<QODKGU 

�� 
6RPHZKHUH�

2QO\�:H�.QRZ 
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,	CK�VQWV�XȌEW��VQWU�NGU�COQWTU��EGPV�XKGU�RQWT�HCPGT�EGPV�HQKU�GV�LG�OQWTTCK�GPEQTG�CRTȋU�VQK��,	CK�XȌEW�VQWU�NGU�
COQWTU��EGNWK�SWK�DNGUUG�GV�FȌEJKTG��EGNWK�CWSWGN�QP�PG�ETQ[CKV�RCU��EGNWK�SWK�PQWU�KPURKTG��EGNWK�SWK�VG�HCKV�ETQKTG�GP�
N	#OQWT�CXGE�WP�ITCPF�#��EGNWK�SWK�ƒPKV�DKGP��SWK�ƒPKV�OCN��EGNWK�SWK�PQWU�TGXKGPV���N	COQWT�FG�N	+FȌCN� 

,	CK�CKOȌ�NGU�EQTRU�CPKOȌU�RCT�OKNNG�HGWZ��L	CK�CKOȌ�CXGE�OQP�E�WT��CXGE�OGU�[GWZ��'V�L	CK�VQWV�XȌEW��VQWU�NGU�
COQWTU�EGNWK�SW	QP�TGEQOOGPEG�RQWT�FKTG�NGU�OȍOGU�KPNCUUCDNGU�RTQOGUUGU��EGNWK�SWG�N	QP�TQOCPEG�FCPU�PQU�
LGWPGUUGU��N	COQWT�SWK�PQWU�RTGPF�ȃ�NC�IQTIG��EGNWK�SW	QP�ȌVQWHHG��EGNWK�SWK�PQWU�VQTF�NG�VQTUG�FCPU�NGU�PWKVU�Qș�
N	QP�U	GUUQWHHNG�� 

,	CK�VQWV�FQPPȌ�FG�OQK��KNU�QPV�GUUQTȌ�OQP�ȅOG�EQOOG�NGU�ȌVQKNGU�ETCEJGPV�NGWTU�TGOQTFU��Qș�NGU�PWKVU�U	CNNW�
OGPV�F	QTDGU�GV�FG�HNCOOGU� 

5K�VW�UCXCKU�EQOOG�LG�OGWTU��GV�LG�OG�NCPIWKU�FG�EGV�COQWT�UCPU�JGWTG�CWSWGN�QP�TȍXG��EGNWK�SWK�PQWU�GPKXTG��EG�
NWK�SWK�PQWU�CEJȋXG��N	COQWT�FGU�LQWTU��EGNWK�SWG�N	QP�ETKG�UWT�NGU�VQKVU�FG�NC�XKNNG��EGNWK�SWK�KNNWOKPG�NGU�HQWNGU��EGNWK�
SWG�EJCPVG�GP�DQWENG�PQU�XKP[NGU� 

,G�UWKU�VQODȌ�COQWTGWZ��UQWU�NG�EJCTOG�FGU�NCPIWGU�KPEQPPWGU�SWK�U	GPVTGEJQSWGPV�UCPU�UCXGWT��GV�FGU�RGCWZ�
PWGU�SWK�HWKGPV�NC�EQWTUG�FGU�JGWTGU� 

'V�L	CK�VCPV�CKOȌ��VCPV�KPUETKV�N	COQWT�FCPU�OGU�XGKPGU��EGNWK�SWK�HCKV�VTGODNGT�NGU�OȌOQKTGU�DQTȌCNGU��SWK�EQPUW�
OGPV�NG�HGW�FGU�EJCPFGNNGU��XKFCPV�NGU�RWRKNNGU�UEKPVKNNCPVGU�F	WP�FȌUKT�XGURȌTCN�� 

.GU�COQWTGWZ�UG�UQPV�TGORNCEȌU��GV�OQK��LG�P	QWDNKG�TKGP��LG�ICTFG�VQWV��LG�XKXTCK�FG�UQWXGPKTU�FȌEQORQUȌU�GV�
N	COQWT�CWTC�OGKNNGWT�IQțV�� 

5K�VW�UCXCKU�EQOOG�L	CK�XȌEW��F	WP�VQP�NCU��ITKUCPV��RGWV-ȍVTG�EQORTGPFTCKU-VW�EQODKGP�N	COQWT�GUV�TGPXGTUCPV� 

.GU�COQWTU 

/CVJKNFG�(QTGUV 

#ODTG�&GȒCPC--(CDTGIWGVVGU 
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3WGN�RQTVTCKV�NŨȌETKXCKP�%ȌNKPG�PQWU�
NKXTG-V-KN�UWT�NC�IWGTTG ! 

� /RUV�GX�GHUQLHU�QXP«UR��QRXV�DYLRQV�YX�HQ�TXRL�OD�*XHUUH�«WDLW�XQH�H[S«ULHQFH�WUDXPDWL�
VDQWH�HW�XQ�DSSUHQWLVVDJH�IRQGDPHQWDO�SRXU�%DUGDPX��HQ�FH�TX̸LO�VHUD�OH�SRLQW�GH�G«SDUW�GH�
O̸HUUDQFH�URPDQHVTXH�TXL�FRQVWLWXHUD�OH�ͧO�URXJH�GH�m 9R\DJH�DX�ERXW�GH�OD�1XLW }��&HSHQGDQW��
DX-GHO¢�GH�O̸H[S«ULHQFH�SHUVRQQHOOH�Y«FXH�SDU�%DUGDPX��OD�*XHUUH�HVW�VXUWRXW�XQH�IROLH�PRQV�
WUXHXVH�TXL�WRXFKH�WRXV�OHV�KRPPHV� 

.C�OQPUVTWQUKVȌ�FG�NC�IWGTTG 
 &ŨCDQTF�� NG� URGEVCENG� FW� EQNQPGN�� CHHTQPVCPV� NGU�
DCNNGU� CXGE� JCTIPG� GV� UCPU� RGWT� CWEWPG� FG� NC� OQTV�
CTTCEJG� ȃ� $CTFCOW� EGVVG� GZENCOCVKQP �� m &H�FRORQHO��
F̸«WDLW�GRQF�XQ�PRQVWUH �� >͂@�-H�FRQ©XV�HQ�P¬PH�WHPSV�
TX̸LO�GHYDLW�\�HQ�DYRLU�EHDXFRXS�GHV�FRPPH�OXL�GDQV�QRWUH�
DUP«H�� GHV� EUDYHV�� HW� SXLV� WRXW� DXWDQW� VDQV� GRXWH�GDQV�
O̸DUP«H� G̸HQ� IDFH�� 4XL� VDYDLW� FRPELHQ "� 8Q�� GHX[�� SOX�
VLHXUV�PLOOLRQV� SHXW� ¬WUH� HQ� WRXW "� 'ªV� ORUV�PD� IURXVVH�
GHYLQW�SDQLTXH��}�� 'P� GHHGV�� NC� RGWT� FG�OQWTKT� HQTOCPV�
PQVTG� JWOCPKVȌ�� WP� JQOOG� SWK� CHHTQPVG� NC� OQTV� NGU�
[GWZ� FCPU� NGU� [GWZ� UCPU� VTGUUCKNNKT� UG� RNCEG� FCPU� NC�
ECVȌIQTKG�FGU�OQPUVTGU��EŨGUV-ȃ-FKTG�FGU�ȍVTGU�XKXCPVU�
RTȌUGPVCPV�WPG� KORQTVCPVG�OCNHQTOCVKQP��.G�OQPUVTG�
GUV�� RCT� UC� PCVWTG�OȍOG�� EQPVTG� PCVWTG��1T� NC� IWGTTG�
EQPUKUVG� GP� EGVVG� RTQNKHȌTCVKQP� FG� EJKOȋTGU�� RTȍVU� ȃ�
OQWTKT� FCPU� NGWT� ƒȋXTG� FG� UCPI�� .GU� CTOȌGU� FG�
m EUDYHV }�PG� UQPV� FQPE� RNWU� SWG� FGU� TCOCUUKU� FG�
OQPUVTGU�� EG� SWK� HCKV� FG� $CTFCOW�� KPECTPCVKQP� FG� NC� 

 

NȅEJGVȌ�� NG�XTCK�m EUDYH } ��EGNWK�SWK�TGUVG�JWOCKP�RCTOK�
NGU�UCV[TGU��.ŨCWVGWT�FȌEQWXTG�CNQTU�EGVVG�IKICPVGUSWG�
GPVTGRTKUG�FG�O[UVKƒECVKQP�OKNKVCKTG�SWK�EQPUKUVG�ȃ�VTC�
XGUVKT� NGU� OQPUVTGU� GP� JȌTQU�� 0QWU� CUUKUVQPU� TȌGNNG�
OGPV�ȃ� TGPXGTUGOGPV�FGU�XCNGWTU��SWK� TȌJCDKNKVG� NC� Nȅ�
EJGVȌ�� %GRGPFCPV�� NŨJWOCPKVȌ�� EŨGUV-ȃ-FKTG� NŨCURGEV� JW�
OCKP�FGU�JQOOGU��VGPF�ȃ�RNKGT�UQWU� NC�HTȌPȌUKG�FG� NC�
HQNKG�OGWTVTKȋTG� GV� $CTFCOW� TȌCNKUG� UQP� GZVTȍOG�UQNK�
VWFG� ��m�6HUDLV-MH�GRQF�OH�VHXO�O¤FKH�VXU�WHUUH "�SHQVDLV-MH��
(W� DYHF� TXHO� HIIURL ����� 3DUPL� GHX[� PLOOLRQV� GH� IRXV� K«�
UR±TXHV� HW� G«FKDLQ«V� HW� DUP«V� MXVTX̸DX[� FKHYHX[ " }��
#WUUK��KTQPKSWGOGPV��NC�NȅEJGVȌ��SWK�RQWTTCKV�UGODNGT�WP�
FȌHCWV�
WPG�ECTGPEG �� NG�OCPSWG�FG�EQWTCIG��CRRCTCKV�
KEK�EQOOG WPG�XGTVW�ȃ�RCTV�GPVKȋTG�GV�WPG�TCKUQP�NWEKFG�
FCPU�WP�OQPFG�EQPVCOKPȌ�RCT�WPG�HWTGWT�KTTCVKQPPGNNG��
.G�NȅEJG�GUV�NŨJQOOG�UCKP��.GU�JȌTQU�UQPV�NGU�HQWU�� 
.Ũm�K«UR±VPH }�GUV�NG�OGPUQPIG�ȌJQPVȌ�SWK�C�FȌIWKUȌ�NC�
HQNKG�GP�DTCXQWTG�� 

 %GRGPFCPV�� EŨGUV� NC� OQPUVTWQUKVȌ� FG� SWGNSWGU-
WPU� SWK� GPENGPEJG� NGU� TQWCIGU� FGUVTWEVGWTU� FG� NC�
)WGTTG� GV�� NG�OȌECPKUOG� WPG� HQKU� NCPEȌ�� NWK� KPUWHHNGPV�
UC� XKVCNKVȌ�OQVTKEG�� m /H�FDQRQ�SRXU�HX[�F̸«WDLW�ULHQ�TXH�
GX�EUXLW��&̸HVW�¢�FDXVH�GH�©D�TXH�OHV�JXHUUHV�SHXYHQW�GX�
UHU�}��.C�DTCXQWTG� FGU�JȌTQU�OKNKVCKTG� EQPUKUVG� GP�WPG�
KPFKHHȌTGPEG�ȃ�NC�OQTV��GV�RCT�Nȃ�OȍOG�GP�WP�OȌRTKU�FG�
NC�XKG�GP�IȌPȌTCN��SWG�EG�UQKV�NC�NGWT�QW�EGNNG�FGU�CWVTGU��
#WUUK��Nȃ�Qș�NGU�JQOOGU�GPVGPFGPV�NŨȌEJQ�FG�NC�OQTV�GV�
TGUUGPVGPV� NGWT�CVVCEJGOGPV�ȃ� NC� XKG�� NG�DTCXG�PG�RGT�
ȊQKV� SWŨWP� UQP� UGE�� NŨGZȌEWVKQP� TKIQWTGWUG� FŨWP� QTFTG�
JKȌTCTEJKSWG�� m 4XDQG� RQ� Q̸D� SDV� G̸LPDJLQDWLRQ��PRXULU�
F̸HVW�SHX�GH�FKRVH��TXDQG�RQ�HQ�D��PRXULU�F̸HVW�WURS� >͂@�/H�
FRORQHO�Q̸DYDLW�MDPDLV�HX�G̸LPDJLQDWLRQ�OXL��7RXW�VRQ�PDO�
KHXU�¢�FHW�KRPPH�«WDLW�YHQX�GH�O¢��OH�Q¶WUH�VXUWRXW� }��%G�
UPQDKUOG� ȃ� NŨȌICTF� FG� NC� XKG�� EG� FȌFCKP� XKU-ȃ-XKU� FG�
NŨGZKUVGPEG� OCKU� UWTVQWV� EGVVG� EQWTVG� XWG� ECTCEVȌTKU�
VKSWG� FGU� HCSWKPU� GPVTCKPG� FCPU� UC� EJWVG�� GV� RCT� UC� 
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UGWNG� XQNQPVȌ�� NŨGPUGODNG� FGU� JQOOGU�� 'P� QWVTG�� EGU�
JQOOGU�� SWK� GUVKOGPV� OQKPU� NC� XKG� SWG� NŨKFȌG� FŨWP�
VTKQORJG�CDUQNW��SWCPF�DKGP�OȍOG�OȋPGTCKV-KN�ȃ�NC�FGU�
VTWEVKQP�VQVCNG��HQTOGPV�WPG�ȌNKVG�FȌEKUKQPPCKTG�SWK�TGP�
HGTOG�GPVTG�UGU�FQKIVU�CEȌTȌU�NG�UQTV�FG�NC�ITCPFG�OC�
LQTKVȌ�FGU�JQOOGU��m 'H�FHUWDLQ��LO�Q̸\�DYDLW�¢�RSSRVHU�G«�
FLG«PHQW�� ¢� WRXV� FHV� SXLVVDQWV�� TXH� QRWUH� SHWLW� G«VLU�� ¢�
QRXV� GHX[�� GH� QH� SDV�PRXULU� HW� GH� QH� SDV� EU½OHU�� &̸«WDLW�
SHX��6XUWRXW�TXH�FHV�FKRVHV-O¢�QH�SHXYHQW�SDV�VH�G«FODUHU�
SHQGDQW�OD�JXHUUH� }� #WUUK��NŨQRRQUKVKQP�GPVTG�NŨKPFKXKFW�GV�
NŨ'VCV�� SWK� QTEJGUVTG� CW� UQP� FGU� EQPUKFȌTCVKQPU� RQNK�
VKSWGU�WP�OCUUCETG��GUV�KEK�VCPIKDNG �� NŨJQOOG�UCKP�GUV�
KUQNȌ�HCEG�ȃ�NC�VQWVG-RWKUUCPEG�FG�OQPUVTGU�RQNKVKSWGU��
.C�DTCXQWTG�VTKQORJG�GV�NG�EQPHNKV�UŨGPNKUG� 

 2CT�CKNNGWTU��NG�OȌRTKU�FG�NC�XKG��GV�FG�NC�UKGPPG�GV�
FG�EGNNG�FGU�CWVTGU��PŨGUV�RCU�WPG�ƒP�GP�UQK��'NNG�GUV�EG�
RGPFCPV�NC�EQPFKVKQP�RTȌCNCDNG�ȃ�NC�)WGTTG�GV�RTGPF�UGW�
NGOGPV�VQWV�UQP�UGPU�UWT�NG�EJCOR�FG�DCVCKNNG ��WP�EQNQ�
PGN� CW� UWRGTOCTEJȌ� PŨQTICPKUG� RCU� FGTGEJGH� WP�OCU�
UCETG�� ȃ� EQPVTCTKQ�� WPG� VWGTKG� PG� EQOOGPEG� RCU� CXGE�
FGU�JQOOGU�JGWTGWZ�FG�XKXTG��'P�GHHGV��NC�DTCXQWTG�GUV�
WVKNG�RGPFCPV�NC�IWGTTG��NQTUSWŨKN�HCWV�UCETKƒGT�FG�NC�EJCKT�
RQWT�WPG�ECWUG�UWRȌTKGWTG��KEK��NC�FGUVTWEVKQP�FG�NŨCWVTG��
+TQPKSWGOGPV�NC�FGUVTWEVKQP�RCTVKEKRG�FG�NC�FGUVTWEVKQP��
NG�OGWTVTG�UGTV�NG�OGWTVTG��#�NŨKPXGTUG�FGU�#\VȋSWGU��Qș��
VQWVGU� EJQUGU� ȌVCPV� ȌICNGU� RCT� CKNNGWTU� 
OȌRTKU� FW�
EQTRU�FŨCWVTWK��� NG� UCETKƒEG� UG� TȌCNKUCKV� GP� XWG�FW�DKGP�
SWG� NC� &KXKPKVȌ�� UCVKUHCKVG�� CNNCKV� HCKTG� TGLCKNNKT� UWT� NG�
OQPFG�� m /HV� $]WªTXHV� «YHQWUDLHQW� FRXUDPPHQW�� TX̸RQ�
UDFRQWH�� GDQV� OHXUV� WHPSOHV� GX� VROHLO�� TXDWUH-YLQJW� PLOOH� 

 

FUR\DQWV�SDU�VHPDLQH�>͂@�&̸HVW�GHV�FKRVHV�TX̸RQ�D�GX�PDO�
¢�FURLUH�DYDQW�G̸DOOHU�HQ�JXHUUH��0DLV�TXDQG�RQ�\�HVW��WRXW�
V̸H[SOLTXH�� HW� OHV�$]WªTXHV� HW� OHXU�P«SULV� GX� FRUSV�G̸DX�
WUXL�� F̸HVW� OH� P¬PH� TXH� GHYDLW� DYRLU� SRXU� PHV� KXPEOHV�
WULSHV�QRWUH�J«Q«UDO�&«ODGRQ�GHV�(QWUD\HV� }�� .ȃ�Qș� NŨCPC�
NQIKG�TGUVG�ETWGNNGOGPV�FŨCEVWCNKVȌ��EŨGUV�UWT�NG�RNCP�FG�
NC�UCETCNKUCVKQP��'P�GHHGV��FWTCPV���-����NC�ECWUG�PCVKQ�
PCNG�GUV�FKXKPKUȌG ��KN�HCWV�ȌETCUGT�NGU�CWVTGU�RWKUUCPEGU�
RQWT� DTKNNGT�� .G� VGORNG� FW� UQNGKN� GUV� NG� EJCOR� FG� DC�
VCKNNG�� CWVGN� FG� NC� INQKTG�OKNKVCKTG� (TCPȊCKUG�� .C� IWGTTG�
GUV�FKXKPG ��GNNG�GUV�NŨ�WXTG�FG�HCPCVKSWGU�GORQTVȌU�RCT�
WP�DKIQVKUOG�FGXGPW�HQW�� 

 &ŨCWVTG� RCTV�� NC� )WGTTG� GUV� CKPUK� WPG� ƒȋXTG� CW�
UGPU� RTQRTG�� EŨGUV-ȃ-FKTG� WPG� OCNCFKG� HTȌPȌVKSWG� SWK�
EQPFWKTC� NŨ*WOCPKVȌ� ȃ� WP� ȌVCV� FG� OQTV� RU[EJKSWG��
&ŨCDQTF��NGU�DTCXGU�UQPV�CPKOȌU�RCT�WPG�TCIG�FŨCPȌCP�
VKUUGOGPV�� $CTFCOW�� GP� FȌEQWXTCPV� NG� URGEVCENG� FG�
EGU�JQOOGU�SWK�UG�NCPEGPV�FCPU�WPG�CXGPVWTG�FŨCWVQ�
FGUVTWEVKQP� UŨGZENCOGTC �� m $YHF�FDVTXH��VDQV�FDVTXHV��
VDQV� FKHYDX[� >͂@� HQIHUP«V� VXU� OD� WHUUH� FRPPH�GDQV� XQ�
FDEDQRQ��SRXU�\�WRXW�G«WUXLUH��$OOHPDJQH��)UDQFH�HW�&RQWL�
QHQWV�� WRXW� FH� TXL� UHVSLUH�� G«WUXLUH�� SOXV� HQUDJ«V� TXH� OHV�
FKLHQV��DGRUDQW�OHXU�UDJH��FH�TXH�OHV�FKLHQV�QH�IRQW�SDV���
FHQW��PLOOH�IRLV�SOXV�HQUDJ«V�TXH�PLOOH�FKLHQV�HW�WHOOHPHQW�
SOXV�YLFLHX[ ��1RXV�«WLRQV�MROLV � }��'P�TȌCNKVȌ��NGU�JQOOGU�
CKOGPV� HQPEKȋTGOGPV� VWGT� � %GRGPFCPV�� KNU� VTCXGUVKU�
UGPV�EG�FȌNKTG�CW�OQ[GP�FG�RTȌVGPFWGU�XCNGWTU��#WUUK�
NC� )WGTTG�� CKPUK� SWG� NŨJȌTQȒUOG�� PŨGUV� CNQTU� SWŨWP� RTȌ�
VGZVG� CW� FȌEJCKPGOGPV� FGU� RWNUKQPU� JWOCKPGU�� 'P�
FŨCWVTGU� VGTOGU�� NC�XQNQPVȌ�FG�PWKUCPEG��SWK�EQTTQORV�
GV� TQPIG� NŨJQOOG� EQOOG� WPG� XȌTKVCDNG� OCNCFKG��
VTQWXG�FCPU�NG�RCVTKQVKUOG�GV� NGU�RTȌVGZVGU�URȌEKGWZ�ȃ�
NC�IWGTTG�WP�CNKDK�ȃ�NŨGZGTEKEG�FG�UC�TCIG��.C�OȌVCRJQTG�
NKCPV� NC�HQNKG�IWGTTKȋTG�FGU�JQOOGU�ȃ�NC�TCIG�CPPQPEG�
FȌLȃ� NC� RGWT� FG� XQKT� NŨ*WOCPKVȌ� UŨGHHQPFTGT�� NC� TCIG�
ȌVCPV� WPG� OCNCFKG� OQTVGNNG�� %GVVG� CPIQKUUG� GZKUVGP�
VKGNNG��NŨGODTCUGOGPV�FW�OQPFG�FCPU�NG�PȌCPV��KPUWHHNG�
ȃ� $CTFCOW� FGU� KPHNGZKQPU� FȌUGURȌTȌU �� m &RPELHQ�GH�
WHPSV�IDXGUDLW-LO�TX̸LO�GXUH�OHXU�G«OLUH�SRXU�TX̸LOV�V̸DUU¬WHQW�
«SXLV«V�HQͧQ��FHV�PRQVWUHV "�&RPELHQ�GH� WHPSV�XQ�DF�
FªV� FRPPH� FHOXL-FL� SHXW-LO� ELHQ� GXUHU "� 'HV�PRLV "� 'HV�
DQQ«HV "�&RPELHQ "�3HXW-¬WUH� MXVTX̸¢� OD�PRUW�GH� WRXW� OH�
PRQGH��GH�WRXV�OHV�IRXV " }�� .C�IWGTTG� GUV� NG� HTWKV� FŨWPG�
RCUUKQP��FŨWPG�ƒȋXTG�SWG�UWDKUUGPV�NGU�*QOOGU��FŨWPG�
OCNCFKG�SWK� NGU�RQWUUG�ȃ�CFQTGT� NG�OGWTVTG��.C�RTQRC�
ICVKQP�FG�EGVVG�ICPITȋPG� NGU�EQPFWKTC�ȃ� NŨ#RQECN[RUG��
EŨGUV-ȃ-FKTG�ȃ�NŨGHHQPFTGOGPV�FG�NŨJWOCPKVȌ�FCPU�NC�FGU�
VTWEVKQP��.C�IWGTTG�VQVCNG�FG���-���GUV�CNQTU�NG�TGHNGV�FG�
EGVVG� RWNUKQP� JWOCKPG �� ȌVCPV� WPG� IWGTTG� FŨWUWTG�� NGU�
DGNNKIȌTCPVU� XKGPPGPV� ȃ� DQWV� FG� NGWT� CFXGTUCKTG� RCT� 
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NŨCPȌCPVKUUGOGPV �� ȌVCPV� WPG� IWGTTG� OQPFKCNG�� EGV�
CPȌCPVKUUGOGPV� FQKV� EQȒPEKFGT� CXGE� WPG� FGUVTWEVKQP�
FW�OQPFG� GPVKGT�� 5WT� NGU� FȌDTKU� FG� EGVVG� CRQECN[RUG�
PCȑVTC� NG� OQPFG� FŨCRTȋU-IWGTTG� GV� ȃ� NŨGUUQT� FG� NŨ#D�
UWTFG��KOCIG�FG�EGVVG�RCUUKQP�FW�PȌCPV��$CTFCOW�EQP�
ENWV �� m '«FLG«PHQW��MH�OH�FRQFHYDLV��MH�P̸«WDLV�HPEDUTX«�
GDQV� XQH� DYHQWXUH� WLTXH� } � (Q� RXWUH�� O̸DXWHXU� UHQRXYHOOH�
DLQVL�OH�WUDJLTXH��TXL�Q̸HVW�SOXV�OH�IDLW�G̸XQH�'LYLQLW«�WUDQV�
FHQGDQWH� PDLV� GHV� KRPPHV� P¬PHV �� $YHF� GHV� ¬WUHV�
VHPEODEOHV�� FHWWH� LPE«FLOLW«� LQIHUQDOH� SRXYDLW� FRQWLQXHU�
LQG«ͧQLPHQW͂3RXUTXRL� V̸DUU¬WHUDLHQW-LOV "� -DPDLV� MH�
Q̸DYDLV�VHQWL�SOXV�LPSODFDEOH�OD�VHQWHQFH�GHV�KRPPHV�HW�
GHV� FKRVHV� }�� 'P� GHHGV�� NGU� JQOOGU� RQTVGPV� GP� NGWT�
UGKP� NC� HCVCNKVȌ��ȌVCPV�CPKOȌU�RCT�FGU�RCUUKQPU�SWK�PG�
RGWXGPV�SWG� NGU�EQPFWKTG�ȃ� NC�FGUVTWEVKQP�WPKXGTUGNNG��
CRQECN[RVKSWG� z �'P�QWVTG�� NŨCWVGWT� TGPQWXGNNG�CKPUK� NG�
VTCIKSWG��SWK�PŨGUV�RNWU� NG� HCKV� FŨWPG�&KXKPKVȌ� VTCPUEGP�
FCPVG� OCKU� FGU� JQOOGU� OȍOGU �� #XGE� FGU� ȍVTGU�
UGODNCDNGU�� EGVVG� KODȌEKNKVȌ� KPHGTPCNG� RQWXCKV� EQPVK�
PWGT�KPFȌƒPKOGPVŲ2QWTSWQK�UŨCTTȍVGTCKGPV-KNU !�,COCKU�
LG� PŨCXCKU� UGPVK� RNWU� KORNCECDNG� NC� UGPVGPEG� FGU�
JQOOGU� GV� FGU� EJQUGU� z� 'P� GHHGV�� NGU� JQOOGU� RQT�
VGPV�GP�NGWT�UGKP�NC�HCVCNKVȌ��ȌVCPV�CPKOȌU�RCT�FGU�RCU�
UKQPU�SWK�PG�RGWXGPV�SWG�NGU�EQPFWKTG�ȃ�NC�FGUVTWEVKQP�
WPKXGTUGNNG�� 

ŲSWK�GUV�WPG�OQTV�RQWT�NGU�XKXCPVU 
 2CT�CKNNGWTU�� NGU�m O¤FKHV }�EQOOG�$CTFCOW�RGT�
ȊQKXGPV�KPUVKPEVKXGOGPV�NC�OQTV�SWK�NGU�CVVGPF�CW�DQWV�
FG�NC�0WKV�KOOGPUG�SWŨGUV�NC�)WGTTG ��m 2Q�IDLVDLW�TXHXH�
SRXU�DOOHU� FUHYHU� }��'P� GHHGV�� NŨGZRȌTKGPEG� FG� NC� IWGTTG�
GUV�WPG�NQPIWG�EJWVG�FCPU�WP�CDȑOG�Qș��ȃ�OGUWTG�SWŨKN�
UŨQODTG�GV�UŨGPNKUG�FCPU�NG�PȌCPV��NŨJQOOG�RGTF�WP�RGW�
RNWU� UQP� ȌSWKNKDTG� RU[EJKSWG�� m &HWWH�JXHXOH�G̸(WDW�PD�
MRU�Q̸DYDLW�GH�FHVVH��GªV� OH�VRLU� UHYHQX��GH�QRXV�H[S«GLHU�
DX�WU«SDV�HW�©D�OH�SUHQDLW�VRXYHQW�GªV�OH�FRXFKHU�GX�VROHLO�
>͂@� ¢� OD� ͧQ�� LO� IDOODLW� FRQVHQWLU� WRXW� GH�P¬PH� ¢� V̸HQ� DOOHU�
PRXULU�XQ�SHX� }��#WUUK�� NC�)WGTTG�GUV�GP�GNNG-OȍOG�WPG�
NQPIWG�CIQPKG��'NNG�GUV�WP�OQPFG�ȃ�RCTV�GPVKȋTG�Qș� NG�
OGWTVTG�UG�UWDUVKVWG�CW�SWQVKFKGP��Qș�NŨ*WOCPKVȌ�EȋFG�
NG�RCU�ȃ� NC�OQPUVTWQUKVȌ�GV�CW�UGKP�FWSWGN� UGWNG�WPG�
DCTDCTKG�UCPU�NQK�HCKV�HQK ��KN�GUV�CNQTU�KORQUUKDNG�ȃ�NŨKPFK�
XKFW� FG� UWTXKXTG� FCPU� EG�OQPFG� EQPSWKU� RCT� WPG� HW�
TGWT� GHHTȌPȌG� FG� FGUVTWEVKQP�� .G�OQPFG� EQPUWOȌ� FG�
��-���GUV�WP�OKETQEQUOG�SWK� UG� TGUUGTTG� KPKSWGOGPV�
UWT� NŨ*QOOG�CXCPV� FG� UG� TGHGTOGT� UWT� NWK�� NG� NCKUUCPV�
CIQPKUCPV� FCPU� NG� UCPI�FGU� UKGPU �� NŨ*QOOG� ȌVQWHHG��
ȌETCUȌ�RCT�NC�NQWTFGWT�FG�EGU�SWCVTG�CPU�FG�)WGTTG��m OH�
-RXU �� 8Q� GH� SOXV �� 8Q� GH�PRLQV �� ,O� IDXGUDLW� HVVD\HU� GH�
SDVVHU� ¢� WUDYHUV� FHOXL-O¢� HQFRUH� FRPPH� ¢� WUDYHUV� OHV�
DXWUHV��GHYHQXV�GHV�HVSªFHV�GH�FHUFHDX[�GH�SOXV�HQ�SOXV� 

«WURLWV�� OHV� MRXUV��HW� WRXV� UHPSOLV�DYHF�GHV� WUDMHFWRLUHV�HW�
GHV�«FODWV�GH�PLWUDLOOH� }��&G� RNWU�� PQP� UGWNGOGPV� RTKXȌ�
FGU� CWVTGU�� NŨKPFKXKFW� FQKV� UŨCEEQWVWOGT� ȃ� EQORQUGT�
CXGE� NC� RGTURGEVKXG� FG� UC� RTQRTG� OQTV�� 'P� GHHGV�� NC�
IWGTTG�HCKV�RTQNKHȌTGT� NGU�UQNKVWFGU ��GNNG�EWNVKXG�NG�OGP�
UQPIG�� NŨJ[RQETKUKG�� NŨKPFKXKFWCNKUOG�� %JCSWG� JQOOG��
PG� UGTCKV-EG� SWG� RQWT� CNNQPIGT� UQP� GZKUVGPEG� FŨWPG�
UGWNG�JGWTG��UCETKƒGTCKV� CNQTU�ȃ� NŨCWVGN�FG�UC�UWTXKG�EG�
SWŨKN� GUVKOCKV� CWRCTCXCPV� RQUUȌFGT� FG� RNWU� EJGT�� #W�
UGKP�OȍOG� FW� RNWU� RGVKV� XKNNCIG�� NGU� XQKUKPU� UG� TGICT�
FGPV�GP�EJKGP�FG�HCȒGPEG�GV�PG�VQWTPGPV�LCOCKU�NG�FQU�
UCPU�CXQKT�LGVȌ�WP�TGICTF�RCT-FGUUWU�NGWT�ȌRCWNG��#�WPG�
ȌEJGNNG� RNWU� ȌNCTIKG��OQKPU� NQECNG�� NC� )WGTTG� UQPPG� NC�
ƒP�FW�FKCNQIWG�GPVTG�NGU�RGWRNGU ��NGU�'VCVU�PG�UŨGPVTG�
VKGPPGPV� RNWU� SWG� RQWT� EQORNQVGT� FŨGP� CPȌCPVKT� WP�
CWVTG �� NGU� KFȌGU� PŨȌIC[GPV� RNWU� NGU� ECHȌU�� OCKU� NGU�
QDWU�RNQPIGPV�NGU�XKNNGU�GV�XKNNCIGU�FCPU�WP�GHHCTGOGPV�
CDUQNW ��NC�TCPEWPG�UWDOGTIG�NGU�EQPVKPGPVU��.G�E�WT�
FG� NŨ*QOOG� UG� TGVTCPEJG� CNQTU� FG� EGNWK� FG� UGU� UGO�
DNCDNGU��.ŨJQOOG�NWK-OȍOG�UG�ENQKUQPPG�FCPU�WP�KPU�
VKPEV�FG�UWTXKG�ȌVTQKV�� +N�ȌTKIG�GPVTG� NWK�GV� NGU�CWVTGU�FG�
JCWVGU�OWTCKNNGU��#KPUK� KUQNȌ�� UGWNG� NC�OQTV�RGWV� XGPKT�
UŨKPUȌTGT� GPVTG� NŨJQOOG� GV� EGU� ENQKUQPU� FG� RNQOD��
m %LHQW¶W�RQ�VHUDLW�HQ�SOHLQ�RUDJH�HW�FH�TX̸RQ�FKHUFKDLW�¢�
QH�SDV�YRLU�VHUDLW�DORUV�HQ�SOHLQ�GHYDQW�VRL�HW�RQ�QH�SRXU�
UDLW�SOXV�YRLU�TX̸HOOH �� VD�SURSUH�PRUW� } EQPUVCVGTC� $CT�
FCOW� 

 'P�QWVTG�� NC�)WGTTG�CPȌCPVKV�CNQTU� LWUSWŨCW�UGPU�
FG� NŨGZKUVGPEG �� NC�XKG��WPG�HQKU�EQPVCOKPȌG�RCT� NŨQFGWT�
FW�UCPI�GV�FG�NC�RQWFTG��PŨGUV�RNWU�SWŨWP�NQPI�RTȌSWGN�
FG� NC�OQTV�� %GRGPFCPV�� CNQTU�OȍOG� SWG� VQWU� NGU� TG�
EQKPU�FG� NC�XKG�UQPV�ICPITȌPȌU�RCT� NŨQOPKRTȌUGPEG�FG�
NC�OQTV�� NC�UGWNG�RTȌQEEWRCVKQP�TGUVG�RCTCFQZCNGOGPV�
FŨȌEJCRRGT�ȃ�EGVVG�OQTV��SWŨGNNG�UQKV�RJ[UKSWG�QW�RU[�
EJKSWG��#WUUK��NŨCVVCEJGOGPV�ȃ�NC�XKG�
GV�FQPE�NC�NȅEJG�
VȌ��TGUVG�NC�UGWNG�XCNGWT�SWK�TȌUKUVG�ȃ�NŨGHHQPFTGOGPV�FW�
OQPFG �� EQOOG�PQWU� NŨCXQPU�XW��GNNG� HQPFG�PQVTG�GU�
UGPEG�JWOCKPG�GV�UŨȌTKIG�GP�DNQE�OQPQNKVJKSWG�NQTUSWG�
NG�OQPFG� UQODTG�FCPU� NŨCDUWTFKVȌ�� m 'HPDLQ��SRXU�HX[�
DXVVL�� F̸«WDLW� ORLQ�� ©D� Q̸DYDLW� SDV� EHDXFRXS� GH� VHQV�� XQ�
GHPDLQ�FRPPH�©D��,O�V̸DJLVVDLW�GH�YLYUH�XQH�KHXUH�GH�SOXV�
DX� IRQG� SRXU� QRXV� WRXV�� HW� XQH� VHXOH� KHXUH� GDQV� XQ�
PRQGH�R»�WRXW�V̸HVW�U«WU«FL�DX�PHXUWUH�F̸HVW�G«M¢�XQ�SK«�
QRPªQH� }� %ŨGUV� NŨCHƒTOCVKQP�FG�EGVVG�JWOCPKVȌ� NȅEJG��
CNQTU�OȍOG�SWG� NG�RGUUKOKUOG�%ȌNKPKGP� NC�FȌETKG��SWK�
HQTIG�NC�HQTEG�FW�RTGOKGT�RCUUCIG�FW�TQOCP��%ȌNKPG��GP�
RGKIPCPV� NC� RCVJȌVKSWG� EQPFKVKQP� JWOCKPG� GP� RTKUG�
CXGE�WPG� HQNKG�OQPUVTWGWUG��PQWU�FTGUUG� NŨJKUVQKTG�FG�
PQVTG�NQPIWG�EJWVG�XGTU�NG�PȌCPV�SWCPF�UGWNG�NC�ƒȋXTG�
CRQECN[RVKSWG� PQWU� UGTV� FG� DQWUUQNG�� #KPUK� NŨCWVGWT�
CPETG�UQP��WXTG��UK�EG�PŨGUV�FCPU� NŨȌVGTPKVȌ��FW�OQKPU� 
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'P�GHHGV�� NŨJWOCPKVȌ�ȌVCPV�ECTCEVȌTKUȌG�RCT�WP�RTQHQPF�
CEETQEJGOGPV�ȃ� NC�XKG��SWG� NŨQP�RQWTTCKV�E[PKSWGOGPV�
SWCNKƒGT�FŨKPUVKPEV�FG�UWTXKG��GNNG�PG�RGWV�UWTXKXTG�ȃ�WP�
OQPFG�Qș�NC�OQTV�TȋIPG��.ŨJQOOG�UQODTG�CNQTU�FCPU�
NC�OQTV��UK�EG�PŨGUV�FCPU�NŨCOQWT�GPƒȌXTȌ�FW�PȌCPV��RCT�
UQP� CVVCEJGOGPV� ȃ� NC� XKG�OȍOG�� 'P� FŨCWVTGU� VGTOGU��
NŨJQOOG��RCT� UC�XQNQPVȌ�FG�PG�RCU�OQWTKT�� EJGTEJG�ȃ�
CXCPEGT� FCPU� WP�OQPFG�OQTV� �m U«WU«FL�DX�PHXUWUH }���
#KPUK��FGWZ�CNVGTPCVKXGU�UŨQHHTGPV�ȃ�NŨJQOOG��2TGOKȋTG�
OGPV�� ȍVTG� WP�m EUDYH }�� EŨGUV-ȃ-FKTG� WP�OQPUVTG� TQPIȌ�
RCT�NC�TCIG�FG�VWGT ��EJQKZ�SWK��CW�XW�FG�NC�UQNKVWFG�TGU�
UGPVKG�RCT�$CTFCOW��UGODNG�ȍVTG�NG�EJQKZ�NG�RNWU�RTKUȌ��
&GWZKȋOGOGPV�� ȍVTG� WP� m O¤FKH }�JWOCKP� GV� UG� EQP�
FCOPGT�ȃ�XKXTG�GP�RNQPIGCPV�EJCSWG�LQWT�WP�RGW�RNWU�
XGTU� NC�OQTV��2WKU��FCPU� NG�OQPFG�FŨCRTȋU-IWGTTG��GO�
DTCUUGT� NG� RGUUKOKUOG� GV� UQODTGT� FCPU� NŨCOQWT� FW�
PȌCPV ��EŨGUV�NG�EJQKZ�FG�$CTFCOW��#WUUK��CW-FGNȃ�FŨWPG�
TȌHNGZKQP� UWT� NG� ECTCEVȋTG� FȌTKUQKTG� GV� CDUWTFG� FG� NC�
IWGTTG��%ȌNKPG�GPVCOG�WPG� TȌHNGZKQP�RNWU�IȌPȌTCNG�UWT�
NC�PCVWTG�JWOCKPG�� NG�PKJKNKUOG�GV� NC�OQTV��0QWU�RQW�
XQPU� CNQTU� PQWU� KPVGTTQIGT�� .ŨGUUGPEG� JWOCKPG� UG�
VTQWXG-V-GNNG� FCPU� NŨJȌTQȒUOG� QW� FCPU� NC� NȅEJGVȌ !� 'P�
GHHGV�� VQWV�CW� NQPI�FG�UQP�GZRȌTKGPEG�ȃ� NC�IWGTTG��$CT�
FCOW� GUV� GPEGTENȌ� RCT� FGU� m EUDYHV }�VCPFKU� SWG� NGU�
m O¤FKHV }� UG� HQPV� TCTGU�� .C� OQPUVTWQUKVȌ� UGTCKV-GNNG�
FQPE� NŨJWOCPKVȌ� FG� NŨ*QOOG !� 0QWU� GPVTQPU� CNQTU�
FCPU� WPG� EQPVTCFKEVKQP� KTTȌFWEVKDNG�� #NQTU�� RGWV-ȍVTG�
GUV-EG�XȌTKVCDNGOGPV�EGNC�NŨGUUGPEG�JWOCKPG��NC�EQPVTC�
FKEVKQP� 

6GZVG�GV�KNNWUVTCVKQPU�FG�
5QRJKG�%QODCTGV�.QRG\ 

HWTKGWUGOGPV�FCPU�UQP�VGORU��TQPIȌ�RCT�NC�RCUUKQP�FG�
NŨCPȌCPVKUUGOGPV��)CPITȌPȌU�RCT�NŨQOPKRTȌUGPEG�FG�NC�
OQTV�� NC� UGWNG� RTȌQEEWRCVKQP� TGUVG� RCTCFQZCNGOGPV�
FŨȌEJCRRGT�ȃ�EGVVG�OQTV��SWŨGNNG�UQKV�RJ[UKSWG�QW�RU[�
EJKSWG��#WUUK��NŨCVVCEJGOGPV�ȃ�NC�XKG�
GV�FQPE�NC�NȅEJG�
VȌ��TGUVG�NC�UGWNG�XCNGWT�SWK�TȌUKUVG�ȃ�NŨGHHQPFTGOGPV�FW�
OQPFG ��EQOOG�PQWU� NŨCXQPU�XW��GNNG�HQPFG�PQVTG�GU�
UGPEG�JWOCKPG�GV�UŨȌTKIG�GP�DNQE�OQPQNKVJKSWG�NQTUSWG�
NG�OQPFG�UQODTG�FCPU�NŨCDUWTFKVȌ�� 

2QTVTCKV�FG�NC�IWGTTG�QW�RQTVTCKV�FG�
NŨJWOCPKVȌ�!� 
 0QWU� CXQPU� FQPE� XW� EQOOGPV� ȃ� VTCXGTU� NGU�
[GWZ�FŨWP�CPVK-JȌTQU�OKUCPVJTQRG�GV�ȌVTCPIGT�CWZ�XC�
NGWTU� OQTCNGU� EQOOWPȌOGPV� CFOKUGU� 
RCVTKQVKUOG��
DKGPHCKUCPEG���NŨCWVGWT�FTGUUCKV�NG�RQTVTCKV�FŨWPG�IWGTTG�
CDUWTFG� GV� FȌTKUQKTG�� 5QP� E[PKUOG� 
SWK� VGPF� XGTU� NG�
PKJKNKUOG��� UQP� KTQPKG� GV� UQP� RGUUKOKUOG� UQPV� CNQTU�
VQWV� CWVCPV� FG�OQ[GPU� FG� RGKPFTG� NC� IWGTTG� EQOOG�
WPG� GPVTGRTKUG� FG�O[UVKƒECVKQP� UCPU� RTȌEȌFGPV �� GNNG�
PŨGUV�SWŨWPG�DCTDCTKG�ETWGNNG��UGWNGOGPV�HCTFȌG�FG�RTȌ�
VGPFWGU� XCNGWTU� RCVTKQVKSWGU� GV� KPXGUVKG� FŨWPG� URȌ�
EKGWUG�OKUUKQP�EKXKNKUCVKQPPGNNG��.GU�k DTCXGU z�PG�UQPV�
CNQTU�SWG�FGU�OQPUVTGU�SWK�OȌRTKUGPV� NC�XKG��CW�EQP�
VTCKTG�FG� NC�ƒIWTG�FW� NȅEJG�� KPECTPCVKQP�FG� NŨJWOCPKVȌ��
SWK�GNNG�C�RGWT�FG� NC�OQTV��0QWU�CUUKUVQPU�CNQTU�ȃ�WP�
TGPXGTUGOGPV� FGU� XCNGWTU �� NC� NȅEJGVȌ� GUV� TȌJCDKNKVȌG�
HCEG� ȃ� NC� HWTGWT� FG� VWGT�� NŨm K«UR±VPH�}��%GV� JȌTQȒUOG�
ECWUCPV� NC�FGUVTWEVKQP�WPKXGTUGNNG�
NC�IWGTTG�FG���-���
ȌVCPV�OQPFKCNG��� KN�[�C�TGPQWXGNNGOGPV�FW�VTCIKSWG��'P�
GHHGV�� NGU�JQOOGU�ICPITȌPȌU�RCT� NC�TCIG�FG�VWGT�RQT�
VGPV� GP� GWZ� NC� HCVCNKVȌ�� +NU� UQPV� NC� ECWUG� KPȌXKVCDNG� GV�
VTCPUEGPFCPVG�FG� NŨGHHQPFTGOGPV�FW�OQPFG��#WUUK�� NC�
RTGOKȋTG� IWGTTG� OQPFKCNG� GUV� NC� RTGOKȋTG� IWGTTG�
FŨCPȌCPVKUUGOGPV�� 'NNG� PG� RGWV� FQPE� UG� UCVKUHCKTG�
FŨȍVTG�UKORNGOGPV�WP�XCUVG�VJȌȅVTG�FQPV�NGU�OQTVU�UG�
TCKGPV�NG�RTKZ�FW�VKEMGV ��GNNG�FQKV�CPȌCPVKT��#KPUK��GNNG�FȌ�
TQDG�CWZ� KPFKXKFWU� NGWTU� GURQKTU�RQWT� NGWT� KPUWHHNGT� NG�
UQWHHNG�RWVTKFG�FW�RGUUKOKUOG��GPVTCȑPG�FCPU�UQP�OȌ�
ECPKUOG� FGUVTWEVGWT� NGU� RGWRNGU�� NGU� JQOOGU� GV� NC�
XKG�� GPIGPFTG� ƒPCNGOGPV� NC� OQTV� FG� VQWV� GV� FG� VQWU�
RQWT�PG�NCKUUGT�HNGWTKT�SWG�NŨCRQECN[RUG��'P�QWVTG��EGVVG�
CRQECN[RUG� PG� UKIPKƒG� RNWU� SWŨWPG�OQTV� GHHGEVKXG�� NC�
IWGTTG� RNQPIGCPV� FȌLȃ� NGU�*QOOGU�FCPU�WPG� NQPIWG�
CIQPKG�� 

.G�LGWPG�JQOOG�RQUV���-���GV�NC�FȌEQPUVTWEVKQP�FW�
NCPICIG 
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5KU[RJG  
7PG�PWKV� 

3WG�NG�EQWEJCPV�UG�FȌRNQ[CKV�EQOOG�WP�TWDCP� 

&G�UQKG�KNNWOKPȌ�FG�FKUETGVU�DQWVQPU�DNCPEU�� 

5WT�NG�EKGN�OQKTȌ�TGURNGPFKUUCKV�NC�UWKG�� 

&QPV�FCPU�UC�VTKUVG�EWTKQUKVȌ�2CPFQTG� 

.G�TGEQWXTKV��-.ȃ Џ�&GUUQWU�NG�OQKVG�KPƒPK� 

2GTEJȌ�UWT�WPG�ȌVQKNG��RNGWTG�WP�CPIG�SWK� 

5ŨGPFQTV�� 

 

5GU�RNGWTU� 

'PVTGOȍNȌU�FG�TQUȌG�RNGWXGPV�UWT�NC�6GTTG� 

#TTQUGPV�NGU�EKVȌU��GV�KPQPFGPV�NGU�OGTU�� 

2GVKVU�UCPINQVU�INCEȌU��XQWU�UGOG\�NC�FQWNGWT 

%QOOG�EGU�ƒGTU�RC[UCPU�RNCPVGPV�NGU�EJQWZ�� 

'V�FCPU�NG�E�WT�FGU�DCNCFKPU�KN�GP�ȌENQV� 

&G�EGU�HNGWTU�XȌPȌPGWUGU�SWK�IGTOGPV�FCPU�NŨGCW 

&GU�ȌIQWVU� 

 

5QP�PQKT�EJCITKP 

2QWT�VTQWXGT�SWGNSWG�ȌEJQ�GODTCUUG�NGU�ȌVJGTU�� 

2CTEQWTV�GP�XCKP�NGU�HTQPVKȋTGU�FG�NŨWPKXGTU�� 

#NQTU�RKVGWUGOGPV��VGN�NŨCWIWUVG�TQOCKP� 

#DLWTCPV�NGU�HNCOOGU��NŨGPHCPV�FG�UQP�UȌCPV 

%ȌNGUVG�FȌFCKIPG�NGU�RWȌTKNU�CTVKƒEGU� 

'V��EQPUWOȌ�RCT�NG�TGOQTF��NGPVGOGPV�INKUUG 

8GTU�NG�PȌCPV� 

%QODCTGV�5QRJKG 
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.ŨJQTQUEQRG� 
 3DUFH� TX̸LOV� KDQWHQW� QRV� MRXUQ«HV� HW� SDVVHQW� HQ� ERXFOH� GDQV� QRV� HVSULWV� �VRXYHQW� DX�
PDXYDLV�PRPHQW�G̸DLOOHXUV͂���QRXV�DYRQV�G«FLG«�GH�FU«HU�XQ�KRURVFRSH�VS«FLDO�VORJDQV�GH�
PDUTXH��9RXV�WURXYHUH]�SHXW�¬WUH�XQ�SHWLW�FRQVHLO�¢�WUDYHUV�FHV�OLJQHV�� 

$ȌNKGT 
���OCTU�-����CXTKN�� 
*CXG�C�DTGCM��JCXG�C�-KV-CV�
-KV-CV� 
 

6CWTGCW�
���CXTKN�-����OCK� � 
ǲVTG�WP�GPHCPV�EŨGUV�FW�URQTV�Џ�
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/EFQ� 
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2QKPV��5� 
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/CTU� 
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���PQXGODTG�-����FȌ�
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�����FGU�ICIPCPVU�QPV�VGPVȌ�NGWT�EJCPEG�
(&,� 
 

%CRTKEQTPG�
���FȌEGODTG�-����LCP�
XKGT � 
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/KGN�2QRU�� 
1P�XQWU�ȌRCTIPG�VQWVG�NC�EJCPUQPŲ 
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.C�XKG�GUV�WPG�SWGUVKQP�FG�RTKQTKVȌU�
/CIPWO� 
 

2QKUUQP�
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